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Cheyenne,  4.6;  Conejos,  20.0;  Costilla,  Title  12— Banks  and  Banking; 


Established  by  the  Secretary  In  Accord-  'jo  o  Seri4  9-^U^ 

fvira  28.8;  Elbeit,  6.8;  El  Paso,  7.8;  Fremont, 
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California:  Alameda,  21.9;  Amador,  Charlton,  4.9;  Chattahoochee,  9.7;  Chat- 
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14.8;  San  Bernardino,  20.0;  San  Diego,  Fulton,  8.7;  Gilmer,  7.2;  Glascock,  7.9; 
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ton,  9.9;  Irwin,  9.3;  Jackson,  8.8;  Jasper, 
9.2;  Jeff  Davis,  5.0;  Jefferson,  8.6;  Jen¬ 
kins,  11.2;  Johnson,  7.4;  Jones,  7.5; 
Lamar,  8.6;  Lanier,  4.8;  Laurens,  9.9;  Lee, 
7.5;  Liberty,  5.1;  Lincoln,  7.0;  Long,  5.1; 
Lowndes,  8.1;  Lumpkin,  6.6;  McDuffie, 
7.8;  Macon,  10.2;  Madison,  8.0;  Marion, 
8.3;  Meriwether,  7.6;  Miller,  7.0;  Mitchell, 
9.6;  Monroe,  8.4;  Montgomery,  8.6;  Mor¬ 
gan,  8.4;  Murray,  8.4;  Muscogee,  8.9; 
Newton,  8.5;  Oconee,  8.6;  Oglethorpe,  8.2; 
Paulding,  8.1;  Peach,  11.4;  Pickens,  6.8; 
Pierce,  8.2;  Pike,  8.4;  Polk,  7.3;  Pulaski, 
9.4;  Putnam,  7.4;  Rabun,  8.6;  Randolph, 
10.4;  Richmond,  9.4;  Rockdale,  7.8; 
Schley,  9.3;  Screven,  7.6;  Seminole,  7.0; 
Spalding,  8.8;  Stephens,  7.9;  Stewart,  6.4; 
Sumter,  9.1;  Talbot,  7.4;  Taliaferro,  5.8; 
Tattnall,  8.9;  Taylor,  9.9;  Telfair,  10.5; 
Terrell,  8.9;  Thomas,  8.1;  Tift,  8.8; 
Toombs,  9.2;  Towns,  7.8;  Treutlen,  7.6; 
Troup,  8.4;  Turner,  7.7;  Twiggs,  6.8; 
Union,  7.0;  Upson,  8.2;  Walker,  7.8;  Wal¬ 
ton,  8.8;  Ware,  6.2;  Warren,  7.0;  Wash¬ 
ington,  10.0;  Wayne,  8.7;  Webster,  7.2; 
Wheeler,  8.0;  White,  6.6;  Whitfield,  7.8; 
Wilcox,  8.1;  Wilkes,  7.1;  Wilkinson,  7.4; 
and  Worth,  8.0. 

Idaho;  Ada,  34.4;  Adams,  15.9;  Ban¬ 
nock,  16.6;  Bear  Lake,  14.4;  Benewah, 
22.4;  Bingham,  33.5;  Blaine,  17.2;  Boise, 


17.0;  Bonner,  16.6;  Bonneville,  20.9; 
Boundary,  32.7;  Butte,  24.6;  Camas,  13.2; 
Canyon,  37.2;  Caribou,  16,3;  Cassia,  22.1; 
Clark,  15.5;  Clearwater,  19.2;  Custer, 
22.8;  Elmore,  18.7;  Franklin,  17.4;  Fre¬ 
mont,  18.5;  Gem,  28.3;  Gooding,  30.3; 
Idaho,  22.3;  Jefferson,  30.2;  Jerome,  39.4; 
Kootenai,  18.4;  Latah,  24.0;  Lemhi,  29.6; 
Lewis,  23.5;  Lincoln  28,6;  Madison,  17.0; 
Minidoka,  36.2;  Nez  Perce,  24.1;  Oneida, 
14.9;  Owyhee,  36.6;  Payette,  32.4;  Power, 
12.8;  Teton,  13.7;  Twin  Falls,  39.2;  Valley, 
14.0;  and  Washington,  19.2. 

Illinois;  Adams,  14.0;  Alexander,  13.2; 
Bond,  13.0;  Boone,  16.8;  Brown,  13.9;  Bu¬ 
reau,  21.1;  Calhoun,  17.2;  Carroll,  19.6; 
Cass,  17.0;  Champaign,  17.9;  Christian, 
16.9;  Clark,  13.8;  Clay,  10.5;  Clinton, 
15,6;  Coles,  16.1;  Cook,  18.3;  Crawford, 
13.0;  Cumberland,  12.7;  De  Kalb,  18.2; 
De  Witt,  17.2;  Douglas,  17.4;  Du  Page, 
17.7;  Edgar,  17.8;  Edwards,  14.2;  Effing¬ 
ham,  13.3;  Fayette,  11.8;  Ford,  17.8; 
Franklin,  11.7;  Fulton,  17.8;  Gallatin, 
14,0;  Greene,  16.2;  Grimdy,  16.0;  Ham¬ 
ilton,  12.0;  Hancock,  15.7;  Hardin,  11.5; 
Henderson,  17.1;  Henry,  20.4;  Iroquois, 
17.6;  Jackson,  14.0;  Jasper,  11.4;  Jeffer¬ 
son,  12.6;  Jersey,  17.1;  Jo  Daviess,  17.6; 
Johnson,  12.0;  Kane,  17.9;  Kankakee,  I 
17.0;  Kendall,  18.5;  Knox,  17.0;  Lake, 
18.5;  LaSalle,  18.2;  Lawrence,  11.8;  Lee, 
19.0;  Livingston,  17.2;  Logan,  18.6;  Mc¬ 
Donough,  17.2;  McHenry,  17.1;  McLean, 
18.6;  Macon,  18.8;  Macoupin,  14.8;  Madi¬ 
son,  15.0;  Marion,  11.6;  Marshall,  18.1; 
Mason,  14.4;  Massac,  12.8;  Menard,  17.4; 
Mercer,  20.3;  Monroe,  16.4;  Montgomery, 
14.6;  Morgan,  18.8;  Moultrie,  16.4;  Ogle, 
17.8;  Peoria,  17.0;  Perry,  11.0;  Piatt,  18.6; 
Pike,  14.8;  Pope,  10.6;  Pulaski,  13.5;  Put¬ 
nam,  20.5;  Randolph,  13.4;  Richland, 
12.6;  Rock  Island,  19.4;  St.  Clair,  16.0; 
Saline,  13.4;  Sangamon,  18.2;  Schuyler, 
16.1;  Scott,  17.0;  Shelby,  14.0;  Stark,  19.4; 
Stephenson,  17.2;  Tazewell,  18.0;  Union, 
13.6;  Vermillion,  16.8;  Wabash,  14.4; 
Warren,  19.0;  Washington,  12.8;  Wayne, 
11.6;  White,  12.7;  Whiteside,  19.8;  Will. 
18.0;  Williamson,  12.0;  Winnebago,  16.2; 
and  Woodford,  19.7. 

Indiana;  Adams,  19.1;  Allen,  19.8; 
Bartholomew,  14.5;  Benton,  16.4;  Black¬ 
ford,  17.3;  Boone,  18.2;  Brown,  11.4;  Car- 
roll,  17.0;  Cass,  16.3;  Clark,  13.8;  Clay, 
12.2;  Clinton,  19.0;  Crawford,  10.6; 
Daviess,  12.5;  Dearborn,  14.2;  Decatur, 
16.4;  De  Kalb,  18.9;  Delaware,  18.1;  Du¬ 
bois,  13.8;  Elkhart,  18.0;  Fayette,  17.6; 
Floyd,  14.6;  Fountain,  14.8;  Franklin, 
14.9;  Fulton,  15.2;  Gibson,  14.0;  Grant, 
19.7;  Greene,  14.1;  Hamilton,  19.5;  Han¬ 
cock,  18.1;  Harrison,  13.2;  Hendricks, 
18.2;  Henry,  19.2;  Howard,  20.2;  Hunt¬ 
ington,  18.8;  Jackson,  13.0;  Jasper,  15.8; 
Jay,  18.8;  Jefferson,  12.8;  Jennings,  12.7; 
Johnson,  17.9;  Knox,  14.2;  Kosciusko, 
17.6;  Lagrange,  16.6;  Lake,  17.0;  La  Porte, 
15.2;  Lawrence,  13.1;  Madison,  20.0; 
Marion,  19.0;  Marshall,  16.6;  Martin, 
11.8;  Miami,  18.4;  Monroe,  13.5;  Mont¬ 
gomery,  17.7;  Morgan,  14.2;  Newton,  17.8; 
Noble,  19.0;  Ohio,  14.0;  Orange,  13.2; 
Owen,  12.0;  Parke,  15.4;  Perry,  12.7;  Pike, 
12.3;  Porter,  15.6;  Posey,  13.4;  Pulaski, 


16.0;  Putnam,  14.2;  Randolph,  19.5;  Rip¬ 
ley,  14.2;  Rush,  16.8;  St.  Joseph,  18.2; 
Scott,  12.8;  Shelby,  14.4;  Spencer,  12.3; 
Starke,  14.6;  Steuben,  18.7;  Sullivan,  13.0; 
Switzerland,  13.4;  Tippecanoe,  15.0;  Tip- 
ton,  19.6;  Union,  18.2;  Vanderburgh, 
15.2;  Vermillion,  14.6;  Vigo,  13.6;  Wabash, 
18.9;  Warren,  14.7;  Warrick,  13.3;  Wash¬ 
ington,  13.8;  Wayne,  17.9;  Wells,  18.5; 
White,  16.0;  and  Whitley,  18.1. 

Iowa;  Adair,  15.2;  Adams,  15.5;  Alla¬ 
makee,  16.0;  Appanoose,  11.7;  Audubon, 
16.8;  Benton,  17.7;  Black  Hawk,  17.5; 
Boone,  18.3;  Bremer,  16.6;  Buchanan, 
15.2;  Buena  Vista,  16.3;  Butler,  16.1; 
Calhoun,  16.4;  Carroll,  17.6;  Cass,  17.7; 
Cedar,  20.0;  Cerro  Gordo,  16.4;  Cherokee, 
15.6;  Chickasaw,  15,1;  Clarke,  12.6;  Clay, 
15.8;  Clayton,  17.0;  Clinton,  17.6;  Craw¬ 
ford,  15.1;  Dallas,  18.0;  Davis,  12.8;  De¬ 
catur,  n.l;  Delaware,  16.2;  Des  Moines, 
18.4;  Dickinson,  14.8;  Dubuque,  16.8;  Em¬ 
met,  16.6;  Payette,  14.7;  Floyd,  17.6; 
Franklin,  16.5;  Fremont,  18.3;  Greene, 
18.0;  Grundy,  17.3;  Guthrie,  15.6;  Ham¬ 
ilton,  17.6;  Hancock,  16.4;  Hardin,  18.2; 
Harrison,  16.2;  Henry,  16.2;  Howard, 
14.2;  Humboldt,  18.4;  Ida,  14.9;  Iowa, 
16.6;  Jackson,  14.4;  Jasper,  17.7;  Jeffer¬ 
son,  14.1;  Johnson,  17.9;  Jones,  15.9; 
Keokuk.  15.6;  Kossuth,  16.4;  Lee,  15.1; 
Linn,  19.6;  Louisa,  17.4;  Lucas,  12.2; 
Lyon,  16.2;  Madison,  16.8;  Mahaska, 
17.1;  Marion.  16.4;  Marshall,  19.0;  Mills, 
19.2;  Mitchell,  15.5;  Monona,  18.0;  Mon¬ 
roe,  12.4;  Montgomery,  18.6;  Muscatine, 
18.3;  O’Brien,  16.1;  Osceola,  14.6;  Page, 
19.3;  Palo  Alto,  15.8;  Plymouth,  14.6; 
Pocahontas,  17.1;  Polk,  18.4;  Pottawat¬ 
tamie,  East,  17.7;  Pottawattamie,  West, 
18.9;  Poweshiek,  15.8;  Ringgold,  12.2; 
Sac,  17.8;  Scott,  20.0;  Shelby,  16.2;  Sioux, 
16.2;  Story,  18.7;  Tama,  17.2;  Taylor, 
14.6;  Union,  13.0;  Van  Buren,  12.2;  Wa¬ 
pello,  15.6;  Warren,  16.2;  Washington, 
17,4;  Wayne,  11.0;  Webster,  17.8;  Winne¬ 
bago,  16.2;  Winneshiek,  14.6;  Woodbury, 
16.6;  Worth,  17.1;  and  Wright,  16.6. 

Kansas;  Allen,  13.9;  Anderson,  14.5; 
Atchison,  15.3;  Barber,  11.6;  Barton, 
12,6;  Bourbon,  12.6;  Brown,  17.8;  Butler, 
12.7;  Chase,  18.4;  Chautauqua,  12.5; 
Cherokee,  11.7;  Cheyenne,  8.9;  Clark, 
11.2;  Clay,  14.6;  Cloud,  13.6;  Coffey, 
16.0;  Comanche,  11.3;  Cowley,  12.5; 
Crawford,  12.5;  Decatur,  9.9;  Dickinson, 
15.2;  Doniphan,  16.6;  Douglas,  16.3;  Ed¬ 
wards,  12.4;  Elk,  13.0;  Ellis,  12.7;  Ells¬ 
worth,  12.9;  Finney,  10.4;  Ford,  11.8; 
Franklin,  15.2;  Geary,  18.0;  Gove,  9.9; 
Graham,  10.3;  Grant,  8.6;  Gray,  10.5; 
Greeley,  8.5;  Greenwood,  14.6;  Hamilton, 
8.8;  Harper,  12.2;  Harvey,  13.5;  Haskell, 
9.9;  Hodgeman,  10.3;  Jackson,  15.2; 
Jefferson,  15.4;  Jev;ell,  13.5;  Johnson, 
14.6;  Kearney,  8.9;  Kingman,  12.3; 
Kiowa,  12.2;  Labette,  12.4;  Lane,  10.9; 
Leavenworth,  15.4;  Lincoln,  13.1;  Linn, 
14.0;  Logan,  8,3;  Lyon,  15.8;  McPherson, 
13.6;  Marion,  13.6;  Marshall,  16.0: 
Meade,  10.7;  Miami,  13.6;  Mitchell,  13.6; 
Montgomery,  12.2;  Morris,  17.4;  Morton, 
7.0;  Nemaha,  15.9;  Neosho,  12.5;  Ness, 
12.2;  Norton,  10.3;  Osage,  15.6;  Osborne, 
12.2;  Ottawa,  13.6;  Pawnee,  13.0;  Phil- 
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lips,  11.4;  Pottawatomie,  17.8;  Pratt, 
12.9;  Rawlins,  9.8;  Reno,  13.4;  Republic, 
14.5;  Rice,  12.4;  Riley,  18.0;  Rooks,  10.7; 
Rush,  12.9;  Russell,  13.1;  Saline,  13.5; 
Scott,  9.6;  Sedgwick,  13.2;  Seward,  9.3; 
Shawnee,  17.8;  Sheridan,  10.0;  Sherman, 
7.9;  Smith,  12.5;  Stafford  12.4;  Stanton, 
8.5;  Stevens,  7.8;  Sumner,  12.0;  Thomas, 
9.2;  Trego,  10.3;  Wabaunsee,  19.0;  Wal¬ 
lace,  7.5;  Washington,  14.3;  Wichita, 
8.9;  Wilson,  14.2;  Woodson,  13.9;  and 
Wyandotte,  16.9. 

Kentucky:  Adair,  9.6;  Allen,  9.6; 
Anderson,  10.5;  Ballard,  12.0;  Barron, 
10.5;  Bath,  13.1;  Boone,  11.9;  Bourbon, 
15.0;  Boyd,  10.9;  Boyle,  14.1;  Bracken, 
12.2;  Breathitt,  9.0;  Breckenridge,  11.9; 
Bullitt,  13.0;  Butler,  9.8;  Caldwell,  13.0; 
Calloway,  11.5;  Campbell,  12.7;  Carlisle, 
10.5;  Carroll,  13.4;  Carter,  9.6;  Casey, 
9.6;  Christian,  12.8;  Clark,  13.8;  Clay, 
8.6;  Clinton,  8.9;  Crittenden,  12.0;  Cum¬ 
berland,  8.9;  Eiaviess,  15.0;  Edmondson, 
9.3;  EUiott,  7.9;  Estill,  9.0;  Payette,  15.4; 
Fleming,  12.1;  Floyd,  9.0;  Franklin, 
12.9;  Pulton,  13.5;  Gallatin,  13.2;  Gar¬ 
rard,  12.4;  Grant,  12.6;  Graves,  11.6; 
Grayson,  9.9;  Green,  10.4;  Greenup, 
10.8;  Hancock,  12.9;  Hardin,  10.7;  Har¬ 
rison,  12.6;  Hart,  9.9;  Henderson,  14.8; 
Henry,  12.5;  Hickman,  12.5;  Hopkins, 
12.3;  Jackson,  8.7;  Jefferson,  14.8;  Jessa¬ 
mine,  14.0;  Johnson,  7.2;  Kenton,  12.3; 
Knott,  12.0;  Knox,  8.6;  Larue,  10.2; 
Laurel,  8.1;  Lawrence,  8.5;  Lee,  6.8; 
Letcher,  7.4;  Lewis,  11.0;  Lincoln,  11.0; 
Livingston,  13.3;  Logan,  13.8;  Lyon,  12.5; 
McCracken,  11.5;  McCreary,  8.6;  Mc¬ 
Lean,  13.4;  Madison,  11.7;  MagofOn, 
7.7;  Marion,  11.3;  Marshall,  11.3;  Mason, 
13.4;  Meade,  11.7;  Menifee,  7.0;  Mercer, 
13.8;  Metcalfe,  9.7;  Monroe,  8.8;  Mont¬ 
gomery,  12.8;  Morgan,  7.4;  Muhlenberg, 
10.9;  Nelson,  11.8;  Nicholas,  12.2;  Ohio, 
11.2;  Oldham,  14.5;  Owen,  12.1;  Owsley, 
9.1;  Pendleton,  11.9;  Pike,  9.9;  Powell, 
8.9;  Pulaski,  9.3;  Robertson,  11.7;  Rock¬ 
castle,  9.0;  Rowan,  8.8;  Russell,  8.7; 
Scott,  14.0;  Shelby,  12.6;  Simpson,  13.1; 
Spencer,  12.2;  Taylor,  10.3;  Todd,  13.5; 
Trigg,  10.7;  Trimble,  13.5;  Union,  14.5; 
Warren,  12.0;  Washington,  11.0;  Wayne, 
9.9;  Webster,  12.3;  Whitley,  8.8;  Wolfe, 
6.6;  and  Woodford,  15.0. 

Maryland:  Allegany,  14.4;  Anne  Arun¬ 
del,  13.4;  Baltimore,  20.8;  Calvert,  13.7; 
Caroline,  15.9;  Carroll,  19.8;  Cecil,  21.4; 
Charles,  13.6;  Dorchester,  17.0;  Frederick, 
18.6;  Garrett,  18.6;  Harford,  22.8;  How¬ 
ard,  20.0;  Kent,  18.5;  Montgomery,  19.8; 
Prince  Georges,  14.5;  Queen  Annes,  17.2; 
St.  Marys,  15.4;  Somerest,  16.4;  Talbot, 
18.2;  Washington,  18.8;  Wicomico,  14.6; 
and  Worcester,  15.6. 

Michigan;  Alcona,  17.2;  Alger,  14.6; 
Allegan,  18.5;  Alpena,  15.1;  Antrim,  14.4; 
Arenac,  17.4;  Baraga,  14.6;  Barry,  19.2; 
Bay,  21.9;  Benzie,  11.6;  Berrien,  18.0; 
Branch,  16.6;  Calhoun,- 16.8;  Cass,  16.5; 
Charlevoix,  17.7;  Cheboygan,  14.9;  Chip¬ 
pewa,  15.3;  Clare,  14.6;  Clinton,  21.0; 
Crawford,  13.1;  Delta,  14.7;  Dickinson, 
16.2;  Eaton,  21.9;  Emmet,  15.1;  Genesee, 
20.3;  Gladwin,  15.1;  Gogebic,  14.0;  Grand 
Traverse,  15.1;  Gratiot,  21.8;  Hillsdale, 


18.7;  Houghton,  15.7;  Huron,  20.8;  Ing¬ 
ham,  20.2;  Ionia,  20.2;  Iosco,  15.6;  Iron, 
15.4;  Isabella,  19.2;  Jackson,  17.6  Kala¬ 
mazoo,  17.5;  Kalkaska,  13.2;  Kent,  19.0; 
Keweenaw,  11.9;  Lake,  13.0;  Lapeer,  19.3; 
Leelanau,  15.3;  Lenawee,  22.2;  Living¬ 
ston,  18.7;  Luce,  14.8;  Mackinac,  17.0; 
Macomb,  20.0;  Manistee,  13.0;  Mar¬ 
quette,  13.0;  Mason,  16.6;  Mecosta,  14.8; 
Menominee,  16.0;  Midland,  21.0;  Mis¬ 
saukee,  15.2;  Monroe,  22.4;  Montcalm, 
18.2;  Montmorency,  16.6;  Muskegon, 
17.5;  Newaygo,  17.1;  Oakland,  19.0; 
Oceana,  16.5;  Ogemaw,  15.0;  Ontonagon, 
14.7;  Osceola,  16.2;  Oscoda,  14.3;  Otsego, 
14.5;  Ottawa,  19.4;  Presque  Isle,  15.8; 
Roscommon,  15.1;  Saginaw,  21.0;  St. 
Clair,  17.8;  St.  Joseph,  15.3;  Sanilac, 
19.6;  Schoolcraft,  13.3;  Shiawassee,  18.4; 
Tuscola,  22.0;  Van  Buren,  16.3;  Wash¬ 
tenaw,  21.4;  Wayne,  21.4;  and  Wexford, 
12.2. 

Minnesota:  Aitkin,  13.6;  Anoka,  11.2; 
Becker,  11.4;  Beltrami,  14.8;  Benton, 
11.3;  Big  Stone,  10.8;  Blue  Earth, 
15.9;  Brown,  15.7;  Carlton,  14.0;  Car¬ 
ver,  19.3;  Cass,  12.1;  Chippewa,  12.6; 
Chisago,  14.0;  Clay,  11.8;  Clearwater, 
14.6;  Cottonwood,  13.2;  Crow  Wing, 
11.4;  Dakota,  14.5;  Dodge,  14.6;  Doug¬ 
las,  12.2;  Faribault,  14.9;  Hllmore, 
15.3;  Freeborn,  15.2;  Goodhue,  15.0; 
Grant,  11.2;  Hennepin,  15.8;  Houston, 
17.0;  Hubbard,  10.8;  Isanti,  12.5;  Itasca, 
15.8;  Jackson,  14.4;  Kanabec,  12.1;  Kan¬ 
diyohi,  12.8;  Kittson,  12.0;  Koochiching, 
16.0;  Lac  Qui  Parle,  12.0;  Lake,  15.5;  Lake 
of  the  Woods,  15.9;  Le  Sueur,  17.0;  Lin¬ 
coln,  11.9;  Lyon,  12.8;  McLeod,  17.0;  Mah¬ 
nomen,  12.0;  Marshall,  11.7;  Martin, 
14.9;  Meeker,  14.4;  Mille  Lacs,  13.7;  Mor¬ 
rison,  10.2;  Mower,  14.1;  Murray,  13.8; 
Nicollet,  16.1;  Nobles,  14.1;  Norman,  13.3; 
Olmsted,  14.6;  Otter  Tail,  11.5;  Penning¬ 
ton,  12.6;  Pine,  12.8;  Pipestone,  12.4;  Polk, 
14.0;  Pope,  11.6;  Ramsey,  14.0;  Red  Lake, 
13.7;  Redwood,  14.2;  Renville,  14.7;  Rice, 
16.7;  Rock,  13.2;  Roseau,  13.8;  St.  Louis, 
16.4;  Scott,  18.3;  Sherburne,  10.4;  Sibley, 
16.1;  Stearns,  12.6;  Steele,  16.0;  Stevens, 
11.0;  Swift,  11.0;  Todd,  11.5;  Traverse, 
10.6;  Wabasha,  14.5;  Wadena.  9.7;  Wa¬ 
seca,  15.4;  Washington,  14.0;  Watonwan, 
15.3;  Wilkin,  11.0;  Winona,  15.5;  Wright, 
15.9;  and  Yellow  Medicine,  13.2. 

Missouri:  Adair,  11.2;  Andrew,  14.8; 
Atchison,  17.0;  Audrain,  10.8;  Barry,  9.8; 
Barton,  12.8;  Bates,  13.0;  Benton,  12.2; 
Bollinger,  9.1;  Boone,  12.5;  Buchanan, 
15.8;  Butler,  9.3;  Caldwell,  12.0;  Calla¬ 
way,  12.4;  Camden,  10.8;  Cape  Girardeau, 
12.8;  Carroll,  15.2;  Carter,  7.7;  Cass, 
13.4;  Cedar,  11.2;  Chariton,  14.3;  Chris¬ 
tian,  10.7;  Clark,  14.1;  Clay,  13.8;  Clin¬ 
ton,  13.0;  Cole,  12.9;  Cooper,  11.4;  Craw¬ 
ford,  10.3;  Dade,  11.1;  Dallas,  10.0; 
Daviess,  12.2;  De  Kalb,  11.4;  Dent,  9.3; 
Douglas,  8.8;  Dunklin,  10.4;  Franklin, 
12.0;  Gasconade,  10.8;  Gentry,  13.3; 
Greene,  11.4;  Grundy,  12.0;  Harrison, 
13.0;  Henry,  12.4;  Hickory,  10.1;  Holt, 
18.2;  Howard,  13.4;  Howell,  8.4;  Iron, 
10.4;  Jackson,  15.2;  Jasper,  12.3;  Jeffer¬ 
son,  12.2;  Johnson,  12.6;  Knox,  10.6;  Lac¬ 
lede,  9.3;  Lafayette,  15.8;  Lawrence,  11.6; 


Lewis,  12.4;  Lincoln,  12.4;  Linn,  12.2;  Liv¬ 
ingston,  12.3;  McDonald,  10.5;  Macon, 
11.7;  Madison,  10.0;  Maries,  9.8;  Marion, 
14.0;  Mercer,  11.4;  Miller,  10.8;  Missis¬ 
sippi,  11.3;  Moniteau,  11.6;  Monroe,  11.5; 
Montgomery,  12.0;  Morgan,  12.0;  New 
Madrid,  12.5;  Newton,  11.3;  Nodaway, 
14.3;  Oregon,  8.3;  Osage,  12.0;  Ozark, 
7.6;  Pemiscot,  12.7;  Perry,  12.6;  Pettis, 
12.7;  Phelps,  10.8;  Pike,  12.8;  Platte, 
16.4;  Polk,  11.0;  Pulaski,  11.0;  Putnam, 
13.2;  Ralls,  12.0;  Randolph,  12.8;  Ray, 
14.7;  Reynolds,  8.2;  Ripley,  6.9;  St. 
Charles,  15.5;  St.  Clair,  11.7;  St.  Francois, 
11.8;  St.  Louis,  15.6;  Ste.  Genevieve,  12.0; 
Saline,  13.8;  Schuyler,  12.6;  Scotland, 
11.6;  Scott,  11.3;  Shannon,  9.1;  Shelby, 
12.0;  Stoddard,  10.9;  Stone,  9.8;  Sullivan, 
12.7;  Taney,  7.6;  Texas,  9.9;  Vernon, 
13.1;  Warren,  13.1;  Washington,  11.2; 
Wayne,  8.6;  Webster,  10.3;  Worth,  13.2; 
and  Wright,  9.2. 

Montana:  Beaverhead,  15.7;  Big  Horn, 
11.1;  Blaine,  9.5;  Broadwater,  11.5;  Car¬ 
bon,  14.1;  Carter,  7.8;  Cascade,  12.8; 
Chouteau,  11.2;  Custer,  7.3;  Daniels,  8.2; 
Dawson,  7.8;  Deer  Lodge,  15.3;  Fallon, 
7.7;  Fergus,  11.3;  Flathead,  14.8;  Galla¬ 
tin,  16.6;  Garfield,  7.0;  Glacier,  9.8; 
Golden  Valley,  6.6;  Granite,  13.0;  Hill, 
9.2;  Jefferson,  12.7;  Judith  Basin,  10.7; 
Lake,  14.1;  Lewis  and  Clark,  11.4;  Lib¬ 
erty,  9.0;  Lincoln,  13.2;  McCone,  8.0; 
Madison,  14.8;  Meagher,  10.3;  Mineral, 
11.8;  Missoula,  13.6;  Musselshell,  6.6; 
Park,  13.6;  Petroleum,  6.1;  Phillips,  7.7; 
Pondera,  13.9;  Powder  River,  8.2;  Powell, 
13.5;  Prairie,  6.5;  Ravalli,  15,9;  Richland, 
9.2;  Roosevelt,  8.4;  Rosebud,  7.1;  Sanders, 
13.8;  Sheridan,  9.0;  Silver  Bow,  12.7; 
Stillwater,  10.6;  Sweet  Grass,  10.8; 
Teton,  13.6;  Toole,  9.6;  Treasure,  8.8; 
Valley,  8.4;  Wheatl^d,  7.4;  Wibaux,  7.8; 
and  Yellowstone,  11.8. 

Nebraska:  Adams,  12.1;  Antelope,  11.8; 
Arthur,  9.6;  Banner,  10.5;  Blaine,  8.8; 
Boone,  13.9;  Box  Butte,  9.9;  Boyd,  10.6; 
Brown,  9.3;  Buffalo,  12.4;  Burt,  19.5;  But¬ 
ler,  17.2;  Cass,  18.9;  Cedar,  13.2;  Chase, 
10.0;  Cherry,  9.4;  Cheyenne,  10.4;  Clay, 
12.8;  Colfax,  17.4;  Cuming,  17,9;  Custer, 
12.1;  Dakota,  15.8;  Dawes,  10.6;  Dawson, 
12.8;  Deuel,  10.6;  Dixon,  15.4;  Dodge, 
19.4;  Douglas,  18.0;  Dundy,  9.8;  Fillmore, 
13.9;  Franklin,  9.8;  Frontier,  9.9;  Furnas, 
10.0;  Gage,  17.4;  Garden,  10.7;  Garfield, 
10.7;  Gosper,  10.7;  Grant,  8.8;  Greeley, 
11.8;  Hall,  14.2;  Hamilton,  14.6;  Harlan. 
10.0;  Hayes,  9.7;  Hitchcock,  9.8;  Holt,  9.9; 
Hooker,  8.6;  Howard,  12.8;  Jefferson,  15.9; 
Johnson,  16.5;  Kearney,  11.4;  Keith,  10.7; 
Keyapaha,  8.9;  Kimball,  9.7;  Knox,  11.6; 
Lancaster,  17.6;  Lincoln,  9.6;  Logan.  10.6; 
Loup,  10,5;  McPherson,  8.5;  Madison, 
14,7;  Merrick,  14.6;  Morrill,  10.2;  Nance, 
14.8;  Nemaha,  19.2;  Nuckolls,  12.7;  Otoe, 
18.1;  Pawnee,  16.5;  Perkins,  9.7;  Phelps, 
10.7;  Pierce,  13.0;  Platte,  15.9;  Polk,  17.0; 
Red  Willow,  10.0;  Richardson,  20.8;  Rock, 
8.6;  Saline,  17.3;  Sarpy,  18.7;  Saunders, 
17.8;  Scotts  Bluff,  13.8;  Seward,  17.1; 
Sheridan,  10.1;  Sherman,  11.0;  Sioux, 
10.2;  Stanton,  15.8;  Thayer,  14.8; 
Thomas,  8.9;  Thurston,  15.6;  Valley, 
11.8;  Washington.  19.6;  Wayne,  17.0; 
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Buffalo,  8.1;  Butte,  15.0;  Campbell,  7.3;  Gillespie,  10.4;  Gray,  10.7;  Grayson,  11.2;  bridge,  12.5;  Rockingham,  17.6;  Russell, 
Charles  Mix,  9.3;  Clark,  7.9;  Clay,  13.9;  Hale,  8.4;  Hall,  8.6;  Hamilton,  11.4;  Hans-  13.2;  Scott,  10.8;  Shenandoah,  16.2; 

Codington,  8.6;  Corson,  6.9;  Custer,  10.6;  ford,  8.3;  Hardeman,  10.2;  Hartley,  7.8;  Smyth,  13.8;  Southampton,  11.2;  Spot- 

Da  vison,  9.7;  Day,  8.7;  Deuel,  10.2;  Haskell,  10.4;  Hays,  8.4;  Hemphill,  10.2;  sylvania,  13.7;  Stafford,  14.0;  Surry,  10.2; 
Dewey,  7.2;  Douglas,  9.2;  Edmunds,  7.1;  Hill,  10.8;  Hockley,  9.2;  Hood,  10.5;  How-  Sussex,  11.0;  Tazewell,  14.4;  Warren, 

Pall  River,  8.6;  Faulk,  7.3;  Grant,  9.2;  ard,  7.4;  Hunt,  11.3;  Hutchinson,  9.0;  14.0;  Warwick,  17.8;  Washington.  12.9; 

Gregory,  9.9;  Haakon,  9.0;  Hamlin,  9.2;  Jack,  10.4;  Johnson,  11.7;  Jones,  9.4;  Westmoreland,  17.4;  Wise,  10.8;  Wythe, 
Hand,  7.1;  Hanson,  9.4;  Harding,  7.9;  Kaufman,  11.3;  Kendall,  8.6;  Kent,  9.2;  14.4;  and  York,  15.6. 

Hughes,  6.9;  Hutchinson,  10.2;  Hyde,  6.4;  Kerr,  8.2;  King,  9.2;  Knox,  11.4;  Lamar,  Washington;  Adams,  14.0;  Asotin,  17.4; 
Jackson,  8.1;  Jerauld,  9.0;  Jones,  9.6;  11.3;  Lamb,  10,2;  Lampasas,  9.8;  Lime-  Benton,  13.4;  Chelan,  13.7;  Clallam,  40.4; 

Kingsbury,  9.0;  Lake,  11.1;  Lawrence,  stone,  11.3;  Lipscomb,  9.0;  Lubbock,  8.2;  Clark,  23.5;  Columbia,  26.2;  Cowlitz, 

16.6;  Lincoln,  12.7;  Lyman,  9.0;  McCook,  Lynn,  7.4;  McCulloch,  10.9;  McLennan,  24.5;  Douglas,  13.4;  Ferry,  15.6;  Franklin, 
10.2;  McPherson,  7.1;  Marshall,  8.6;  10.6;  Martin,  7.4;  Medina,  8.4;  Menard,  14.1;  Garfield,  27.0;  Grant,  11.5;  Grays 

Meade,  10.0;  Mellette,  8.4;  Miner,  8.6;  8.2;  Milam,  11.3;  Mills,  10.5;  Mitchell,  Harbor,  27.4;  Island,  34.2;  Jefferson,  21.4; 

Minnehaha,  12.6;  Moody,  11.7;  Penning-  9.2;  Montague,  9.6;  Moore,  8.7;  Motley,  King,  29.6;  Kitsap,  25.9;  Kittitas,  31.5; 
ton,  9.9;  Perkins,  7.5;  Potter,  7.8;  Rob-  8.8;  Navarro,  11.3;  Nolan,  8.8;  Ochiltree,  Klickitat,  16.5;  Lewis,  27.3;  Lincoln,  17.9; 
erts,  9.7;  Sanborn,  8.7;  Shannon,  9.8;  9.3;  Oldham,  7.8;  Palo  Pinto,  9.8;  Parker,  Mason,  25.4;  Okanogan.  15.1;  Pacific, 
Spink,  7.5;  Stanley,  7.8;  Sully,  7.2;  Todd,  9.9;  Parmer,  8.9;  Pecos,  7.1;  Potter,  9.1;  22.3;  Pend  Oreille,  16.8;  Pierce,  25.1;  San 
8.3;  Tripp,  9.3;  Turner,  11.4;  Union,  14.2;  Rains,  11.3;  Randall,  9.1;  Red  River,  11.3;  Juan,  24.9;  Skagit,  36.9;  Skamania,  18.8; 
Walworth,  7.6;  Washabaugh,  8.7;  Wash-  Roberts,  12.2;  Rockwall,  11.3;  Runnels,  Snohomish,  34.7;  Spokane,  21.9;  Stevens, 
ington,  8.1;  Yankton,  11.4;  and  Ziebach,  11.2;  San  Saba,  9.5;  Scurry,  7.6;  Shack-  19.2;  Thurston,  22.0;  Walla  Walla,  25.1; 
7.2.  elford,  10.5;  Sherman,  8.1;  Somervell,  Whatcom,  29.0;  Whitman,  26.4;  and  Ya- 

Tennessee:  Anderson,  9.8;  Bedford,  10.0;  Stephens,  9.2;  Sterling,  8.6;  Stone-  kima,  28.0. 

9.6;  Benton,  10.4;  Bledsoe,  9,0;  Blount,  wall,  9.2;  Swisher,  8.8;  Tarrant,  11.4;  West  Virginia:  Barbour,  14.1;  Berke- 
10.1;  Bradley,  9.3;  Campbell,  10.4;  Can-  Taylor,  10.8;  Throckmorton,  11.5;  Tom  ley,  14.6;  Boone,  9.1;  Braxton,  10.4; 
non,  8.6;  Carroll,  10.6;  Carter,  11.6;  Green,  9.9;  Wheeler,  9.0;  Wichita,  9.4;  Brooke,  13.5;  Cabell,  12.0;  Calhoun,  9.4; 
Cheatham,  13.7;  Chester,  11.0;  Clai-  Wilbarger,  10.6;  Williamson,  11.3;  Wise,  Clay,  9.3;  Doddridge,  11.4;  Payette,  12.8; 
borne,  10.0;  Clay,  7.4;  Cocke,  9.8;  Coffee,  10.8;  and  Young.  10.0.  Gilmer,  9.7;  Grant,  14.8;  Greenbrier,  16.4; 

9.3;  Crockett,  11.0;  Cumberland,  8.5;  Utah;  Beaver,  24.7;  Box  Elder,  17.8;  Hampshire,  12.8;  Hancock,  13.8;  Hardy, 
Davidson,  11.8;  Decatur,  11.2;  De  Kalb,  Cache,  20.9;  Carbon,  25.0;  Daggett,  25.8;  15.4;  Harrison,  14.6;  Jackson,  12.1;  Jef- 
8.4;  Dickson,  9.5;  Dyer,  12.4;  Fayette,  Davis,  23.6;  Duchesne,  22.6;  Emery,  21.4;  ferson,  16.8;  Kanawha.  10.8;  Lewis,  15.0; 
11.5;  Fentress,  7.7;  Franklin,  10.5;  Gib-  Garfield,  22.9;  Grand,  24.6;  Iron,  25.7;  Lincoln,  10.8;  Logan,  11.0;  Marion,  13.1; 
son,  11.3;  Giles,  9.7;  Grainger,  10.1;  Juab,  13.8;  Kane,  16.6;  Millard,  15.6;  Marshall,  12.6;  Mason,  13.2;  Mercer,  13.0; 
Greene,  9.8;  Grundy,  10.8;  Hamblen,  Morgan,  24.9;  Piute,  25.4;  Rich,  16.3;  Mineral,  15.0;  Monongalia,  14.9;  Monroe, 
11.8;  Hamilton,  10.0;  Hancock,  9.2;  Salt  Lake,  18.2;  San  Juan,  12.5;  Sanpete,  14.8;  Morgan,  11.1;  Nicholas,  12.4;  Ohio, 
Hardeman,  9.8;  Hardin,  11.3;  Hawkins,  19.5;  Sevier,  29.2;  Summit,  22.2;  Tooele,  14.6;  Pendleton,  15.1;  Pleasants,  12.4; 
10.0;  Haywood,  10.2;  Henderson,  10.9;  10.5;  Uintah,  24.0;  Utah,  25.3;  Wasatch,  Pocahontas,  17.0;  Preston,  17.0;  Putnam, 
Henry,  11,4;  Hickman,  8.8;  Houston,  9.8;  31.3;  Washington,  16.4;  Wayne,  23.1;  and  10.4;  Raleigh,  11.9;  Randolph,  15.7; 
Humphreys,  10.1;  Jackson,  7.6;  Jeffer-  Weber,  23.8.  Ritchie,  13.6;  Roane,  10.4;  Summers, 

son,  10.8;  Johnson,  11.2;  Knox,  11.1;  Virginia:  Accomac,  12.5;  Albemarle,  12.5;  Taylor,  14.5;  Tucker,  15.2;  Tyler, 
Lake.  13.2;  Lauderdale,  12.4;  Lawrence,  11.7;  Alleghany,  12.4;  Amelia,  14.4;  Am-  12.0;  Upshur,  14.8;  Wayne,  10.9;  Webster, 
9.8;  Lewis,  9.6;  Lincoln,  9.9;  Loudon,  9.6;  herst,  12.7;  Appomattox,  13.8;  Arlington,  11.4;  Wetzel,  11.0;  Wirt.  10.3;  Wood.  13.7; 
McMinn,  9.3;  McNairy,  10.5;  Macon,  8.2;  ig.i;  Augusta,  17.0;  Bath,  14.4;  Bedford,  and  Wyoming,  11.0. 

Madison,  10.1;  Marion,  9.9;  Marshall,  13  2;  Bland,  12.4;  Botetourt,  12.4;  Bruns-  Wisconsin;  Adams,  12.0;  Ashland,  14.4; 
9.6;  Maury,  10.8;  Meigs,  9.1;  Monroe,  9.3;  wick,  13.6;  Buchanan,  9.8;  Buckingham,  Barron,  16.2;  Bayfield,  16.2;  Brown,  17.2; 
Montgomery,  12.8;  Moore,  10.2;  Morgan,  12.6;  Campbell,  12.4;  Caroline,  13.9;  Car-  Buffalo,  16.9;  Burnett,  14.4;  Calumet 
8.9;  Obion.  12.8;  Overton,  7.7;  Perry,  roll,  10.6;  Charles  City,  14.7;  Charlotte,  18.8;  Chippewa.  14.5;  Clark,  14.4;  Colum- 
8.8;  Pickett,  7.7;  Polk.  9.4;  Putnam,  8.2;  12.5;  Chesterfield.  13.9;  Clarke,  16.0;  bia.  16.2;  Crawford,  15.2;  Dane.  18.5; 
Rhea,  9.6;  Roane,  9.0;  Robertson,  13.4;  Craig,  12.4;  Culpeper,  14.4;  Cumberland,  Dodge,  19.4;  Door,  15.7;  Douglas,  15.1; 
Rutherford,  9.4;  Scott,  8.8;  Sequatchie,  130;  Dickenson,  8.8;  Dinwiddie,  14.4;  Dunn,  15.4;  Eau  Claire,  15.0;  Florence', 
9.0;  Sevier,  9.0;  Shelby,  13.1;  Smith,  8.4;  Elizabeth  City,  14.7;  Essex,  13.0;  Fair-  13.8;  Pond  du  Lac,  18.4;  Forest,  12.7; 
Stewart,  10.9;  Sullivan,  11.7;  Sumner,  fax,  16.4;  Fauquier,  14.9;  Floyd,  11.2;  Grant,  15.9;  Green,  16.8;  Green  Lake, 
9.9;  Tipton,  12.1;  Trousdale,  8.8;  Unicoi,  Fluvanna,  11.8;  Franklin,  11.0;  Fred-  16.0;  Iowa,  14.8;  Iron,  13.8;  Jackson, 
13.4;  Union,  9.3;  Van  Buren,  10.7;  War-  erick,  14.0;  GUes,  11.0;  Gloucester,  11.3;  15.2;  Jefferson,  19.6;  Juneau,  16.3;  Keno- 
ren,  9.7;  Washington,  12.2;  Wayne,  8.4;  Goochland,  14.0;  Grayson,  11.3;  Greene,  sha,  19.4;  Kewaunee,  16.2;  La  Crosse, 
Weakley,  11.7;  White,  9.5;  Williamson,  10.8;  Greensville,  12.2;  Halifax,  9.9;  18.0;  Lafayette,  16.8;  Langlade,  13.8;  Lin- 
10.6;  and  Wilson,  8.8.  Hanover,  14.4;  Henrico,  15.0;  Henry,  9.5;  coin,  15.0;  Manitowoc,  18.2;  Marathon, 

Texas:  Archer,  9.0;  Armstrong,  10.2;  Highland,  15.5;  Isle  of  Wight,  11.5;  14.2;  Marinette,  13.8;  Marquette,  14.2; 
Bailey,  10.0;  Bandera,  8.2;  Baylor,  10.1;  James  City,  14.6;  King  and  Queen,  12.3;  Milwaukee,  17.8;  Monroe,  16.3;  Oconto, 
Bell,  11.2;  Bexar,  8.4;  Blanco,  8.4;  Bor-  King  George,  14.4;  King  William,  11.6;  14.6;  Oneida,  12.8;  Outagamie,  18.2; 
den,  9.2;  Bosque,  11.7;  Briscoe,  9.2;  Lancaster,  15.5;  Lee,  10.8;  Loudoun,  16.3;  Ozaukee,  17.9;  Pepin,  14.9;  Pierce,  15.0; 
Brown,  10.8;  Burnet,  8.8;  Callahan,  10.5;  Louisa,  13.2;  Lunenburg,  12.2;  Madison,  Polk,  15.6;  Portage,  13.9;  Price,  14  0;  Ra- 
Carson,  10.6;  Castro,  8.8;  Childress,  7.6;  13.2;  Mathews,  12.6;  Mecklenburg,  11.1;  cine,  19.4;  Richland,  16.7;  Rock,  17.5; 
Clay,  9.8;  Cochran,  7.4;  Coke,  8.4;  Cole-  Middlesex,  13.3;  Montgomery,  13.3;  Rusk,  14.4;  St.  Croix,  14.8;  Sauk,  16.7; 
man,  11.6;  Collin,  13.2;  Collingsworth,  Nansemond,  12.7;  Nelson,  12.7;  New  Sawyer,  14.1;  Shawano,  16.8;  Sheboygan, 
8.1;  Comal,  8.4;  Comanche,  11.0;  Concho,  Kent,  12.7;  Norfolk,  12.0;  Northampton,  19.2;  Taylor,  14.4;  Trempealeau,  15.8; 
10.3;  Cooke,  11.4;  Coryell,  11.2;  Cottle,  12.5;  Northumberland,  17.1;  Nottoway,  Vernon,  16.6;  Vilas,  13.0;  Walworth,  18.0; 
8.3;  Crosby,  8.7;  Dallam,  7.9;  Dallas,  13.3;  Orange,  13.8;  Page,  16.0;  Patrick,  Washbum,13.3;Washington,19.0;Wau- 
12.6;  Dawson,  7.4;  Deaf  Smith,  8.1;  Delta,  10.2;  Pittsylvania,  10.4;  Powhatan,  14.4;  kesha,  17.7;  Waupaca,  14.6;  Waushara, 
11.3;  Denton,  12.7;  Dickens,  8.9;  Donley,  Prince  Edward,  14.0;  Prince  George,  13.4;  12.9;  Winnebago,  18.6;  and  Wood,  14.0. 
10.2;  Eastland,  11.0;  Ellis,  11.5;  Erath,  Prince  William,  13.8;  Princess  Anne,  Wyoming:  Albany,  11.8;  Big  Horn, 
10.3;  Falls,  11.3;  Fannin,  11.0;  Fisher,  13.6;  Pulaski,  14.0;  Rappahannock,  13.3;  18.8;  Campbell,  7.9;  Carbon,  11.0;  Con- 
8.2;  Floyd,  8.6;  Foard,  10.0;  Garza,  9.2;  Richmond,  15.8;  Roanoke,  16.2;  Rock-  verse,  6.4;  Crook,  10.2;  Fremont,  20.3; 
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Goshen,  8.4;  Hot  Spring,  14.9;  Johnson,  ] 
10.7;  Laramie,  7.0;  Lincoln,  11.1;  Na¬ 
trona,  7.5;  Niobrara,  6.1;  Park,  20.7; 
Platte,  7.7;  Sheridan,  12.7;  Sublette, 
13.7;  Sweetwater,  14.3;  Teton,  11.1; 
Uinta,  14.4;  Washakie,  24.4;  and  Weston, 
11.0. 

Done  at  Washington,  D.  C.,  this  27th 
day  of  December  1939.  Witness  my 
hand  and  the  seal  of  the  Department  of 
Agriculture. 

[se.\l1  H.  a.  Wallace. 

Secretary  of  Agriculture. 

|F.  R.  Doc.  39-4821;  Plied,  December  28,  1939; 
12:  26  p.  m.) 


TITLE  12— BANKS  AND  BANKING 

CHAPTER  II— BOARD  OF  GOVER¬ 
NORS  OF  THE  FEDERAL  RESERVE 
SYSTEM 

Collection  of  Noncash  Items 

On  December  26,  1939,  the  Board  of 
Governors  of  the  Federal  Reserve  Sys¬ 
tem  adopted  the  following  resolution; 

Resolved.  That  Regulation  G  112  CFR. 
207),  Collection  of  Noncash  Items,  be 
adopted  to  become  effective  February  1, 
1940,  as  follows: 

REGULATION  G - COLLECTION  OF  NONCASH 

ITEMS 

112  CFR.  207.01  Authority  for  regu¬ 
lation.  This  regulation  is  based  upon 
and  issued  pursuant  to  the  provisions  of 
subsection  (i)  of  section  11,  the  first 
paragraph  of  section  13,  and  the  14th 
and  15th  paragraphs  of  section  16,  and 
other  relevant  provisions  of  the  Federal 
Reserve  Act. 

Sec.  1.  112  CFR.  207.11  Definition  of 
noncash  items.  As  used  in  this  regula¬ 
tion,  the  term  “noncash  items”  means 
any  items  of  the  following  classes  when 
payable  within  the  continental  United 
States; 

(1)  Maturing  notes,  acceptances, 
bankers’  acceptances,  certificates  of  de¬ 
posit,  bills  of  exchange,  and  drafts  with 
or  without  securities,  bills  of  lading,  or 
other  documents  attached; 

(2)  Drafts  and  orders  on  savings  de¬ 
posits  with  pass  books  attached; 

(3)  Checks,  drafts,  and  other  cash 
items  which  have  previously  been  dis¬ 
honored  or  on  which  special  advice  of 
payment  or  dishonor  is  required;  ‘ 

(4)  Maturing  bonds  and  coupons 
(other  than  obligations  of  the  United 
States  and  its  agencies  which  are  re¬ 
deemed  by  Federal  Reserve  banks  as 
fiscal  agents) ; 


*  Any  check,  draft,  or  other  item  which  is 
normally  handled  as  a  cash  item  will  not 
be  handled  as  a  noncash  Item  unless  special 
conditions  require  that  this  be  done,  and 
the  Federal  Reserve  bank  will  decide  whether 
such  special  conditions  exist. 


(5)  State  and  municipal  warrants,  in¬ 
cluding  both  orders  to  pay  addressed 
to  oflBcers  of  States  and  political  sub¬ 
divisions  thereof  and  any  special  or 
general  obligations  of  States  and  poli¬ 
tical  subdivisions  thereof; 

(6)  All  other  evidences  of  indebted¬ 
ness  and  orders  to  pay,  except  checks 
and  bank  drafts  handled  under  the  pro¬ 
visions  of  Regulation  J  *  and  checks  and 
bank  drafts  drawn  on  or  payable  by  a 
nonmember  bank  which  cannot  be  col¬ 
lected  at  par  in  funds  acceptable  to  the  i 
Federal  Reserve  bank  of  the  district  in 
which  such  nonmember  bank  is  located.** 

Sec.  2.  [12  CFR.  207.21  Receipt  of 
items  for  collection.  Each  Federal  Re¬ 
serve  bank  may  receive  for  collection 
noncash  items  from  member  and  non¬ 
member  clearing  banks  in  its  district, 
from  other  Federal  Reserve  banks,  and 
from  all  member  and  nonmember  clear¬ 
ing  banks  in  other  Federal  Reserve  dis¬ 
tricts  which  are  authorized  to  route 
direct  for  the  credit  of  their  respective 
Federal  Reserve  banks,  subject  to  the 
I  terms  and  conditions  of  this  regulation.* 
Sec.  3.  [12  CFR.  207.31  Terms  of  col¬ 
lection — (1)  Agreement  of  sending  hank. 
Each  member  and  nonmember  clearing 
bank  which  sends  noncash  items  to  any 
Federal  Reserve  bank  for  collection  shall 
by  such  action  be  deemed;  (a)  to  au¬ 
thorize  the  Federal  Reserve  banks  to 
handle  such  items  subject  to  the  terms 
and  conditions  of  this  regulation;  (b) 
to  warrant  its  own  authority  to  give  the 
Federal  Reserve  banks  such  authority; 
(c)  to  agree  to  indemnify  any  Federal 
Reserve  bank  for  any  loss  or  expense 
sustained  (including  but  not  limited  to  | 
attorneys’  fees  and  expenses  of  litiga¬ 
tion)  resulting  from  the  failure  of  such 
sending  bank  to  have  such  authority, 
or  resulting  from  such  Federal  Reserve 
bank’s  guaranty  of  prior  endorsements, 
or  resulting  from  any  action  taken  by 
the  Federal  Reserve  bank  within  the 
scope  of  its  authority  for  the  purpose  of 
collecting  such  noncash  items;  and  (d) 
to  guarantee  all  prior  endorsements  on 
such  items  whether  or  not  a  specific 
guaranty  is  incorporated  in  an  endorse¬ 
ment  of  the  sending  bank. 

(2)  Federal  Reserve  bank  as  agent. 
A  Federal  Reserve  bank  will  act  only  as 
agent  of  the  bank  from  which  it  receives 
such  noncash  items  and  will  assume  no 
liability  except  for  its  own  negligence 
and  its  guaranty  of  prior  endorsements. 


*  Checks  and  bank  drafts  drawn  on  or 
payable  by  a  nonmember  bank  which  cannot 
be  collected  at  par  in  funds  acceptable  to 
the  Federal  Reserve  bank  of  the  district  in 
which  such  nonmember  bank  is  located,  and 
which  may  not  be  received  under  the  terms 
of  Regulation  J,  likewise  may  not  be  received 
as  noncash  items  under  the  terms  of  this 
regulation. 

*§§  207.1  to  207.4,  inclusive,  issued  under 
the  authority  contained  in  sec.  11  (i),  38 
Stat.  262,  sec.  4.  40  Stat.  234,  sec.  16,  38  Stat. 
265;  12  U.S.C.  248  (i),  342,  360,  248  (o). 


(3)  Presentation  of  items  by  Federal 
Reserve  bank.  A  Federal  Reserve  bank 
may  present  such  noncash  items  with 
any  accompanying  d(x;uments  for  pay¬ 
ment  direct  to  the  person,  firm,  or  cor¬ 
poration  on  which  they  are  drawn  or 
by  or  through  which  they  are  payable 
or  (xillectible,  or  may  present  them  for 
pasmaent  or  forward  them  for  collection 
direct  to  the  bank  on  which  they  are 
drawn,  at  which  they  are  payable,  or 
through  which  they  are  payable  or  col¬ 
lectible;  or,  in  its  discretion,  may 
forward  them  to  another  agent  with 
similar  authority  to  present  them  for 
payment  or  forward  them  for  collection. 
The  bank  upon  which  any  such  noncash 
item  may  be  drawn,  or  at  which  the 
same  may  be  payable  or  through  which 
the  same  may  be  payable  or  collectible 
shall  be  deemed  to  be  a  proper  agent 
for  collection  within  the  meaning  of 
this  regulation. 

(4)  Items  payable  in  other  districts. 
Noncash  items  received  by  a  Federal 
Reserve  bank  payable  in  other  districts 
will  be  forwarded  for  collection  to  the 
Federal  Reserve  bank  of  the  district  in 
which  such  items  are  payable;  except 
that,  when  in  the  judgment  of  the  Fed¬ 
eral  Reserve  bank  the  size  or  character 
of  the  items  or  other  special  circum¬ 
stances  justify  such  action,  any  such 
items,  in  the  discretion  of  the  Federal 
Reserve  bank,  may  be  forwarded  for  col¬ 
lection  direct  to  the  bank  on  which  they 
are  drawn,  at  which  they  are  payable,  or 
through  which  they  are  payable  or  col¬ 
lectible,  or  may  be  forwarded  for  collec¬ 
tion  to  another  agent  with  authority  to 
present  them  for  payment  direct  to  the 
I  person,  firm,  or  corporation  on  which 
they  are  drawn  or  by  or  through  which 
they  are  payable  or  collectible  or  to  pre¬ 
sent  them  for  payment  direct  to  the 
bank  on  which  they  are  di’awn,  at  which 
they  are  payable,  or  through  which  they 
are  payable  or  collectible. 

(5)  Forms  of  payment  accepted  by 
Federal  Reserve  hank.  A  Federal  Re¬ 
serve  bank  may,  in  its  discretion  and 
at  its  option,  accept  from  any  bank  in 
payment  of  or  from  any  collecting  agent 
in  remittance  for  such  noncash  items, 

I  cash,  checks,  bank  drafts,  transfers  of 
funds  or  bank  credits,  or  other  forms  of 
payment  or  remittance,  acceptable  to 
the  collecting  Federal  Reserve  bank. 
The  Federal  Reserve  bank  shall  not  be 
liable  for  the  failure  of  any  bank  or  any 
agent  to  collect,  or  to  pay,  or  to  remit 
for,  such  noncash  items,  nor  for  any 
loss  resulting  from  the  acceptance  from 
any  bank  or  any  agent,  in  lieu  of  cash, 
of  any  other  form  of  payment  or  remit¬ 
tance  authorized  herein,  nor  for  the 
nonpayment  of,  or  failure  to  realize  up¬ 
on,  any  bank  draft  or  other  medium  of 
payment  or  remittance  which  may  be 
accepted  from  any  bank  or  any  collect¬ 
ing  agent. 
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(6)  CoUectUm  of  remittances  far  non-  \ 
cash  items.  Bank  drafts  and  other 
forms  of  pasment  or  remittance  received 
by  a  Federal  Reserve  bank  in  payment 
of  or  in  remittance  for  noncash  items 
handled  under  the  terms  of  this  regula¬ 
tion  will  be  collected,  at  the  option  of 
the  Federal  Reserve  bank,  either  under 
the  terms  and  conditions  of  this  regula¬ 
tion  or  under  the  terms  and  conditions 
of  Regulation  J  of  the  Board  of  Gover¬ 
nors  of  the  Federal  Reserve  System, 

(7)  Suspension  c(r  closing  of  paying 
or  remitting  hank.  No  draft,  authoriza¬ 
tion  to  charge,  or  other  order,  upon  any 
reserve  balance,  clearing  account,  de¬ 
posit  account,  or  other  funds  of  a  pay¬ 
ing,  remitting,  or  collecting  bank  in  the 
possession  of  a  Federal  Reserve  bank, 
issued  for  the  purpose  of  settling  items 
handled  under  the  terms  of  this  regula¬ 
tion  will  be  paid,  acted  upon,  or  hon¬ 
ored  after  receipt  by  such  Federal  Re¬ 
serve  bank  of  notice  of  suspension  or 
closing  of  such  paying,  remitting,  or 
collecting  bank. 

(8)  Items  sent  direct  to  Federal  Re¬ 
serve  hank  in  another  district.  With 
respect  to  any  noncash  item  sent  direct 
by  a  member  or  nonmember  clearing 
bank  in  one  district  to  a  Federal  Reserve 
bank  in  another  district,  the  relation¬ 
ships  and  the  rights  and  liabilities  ex 
isting  between  the  member  or  nonmem¬ 
ber  clearing  bank,  the  Federal  Reserve 
bank  of  its  district,  and  the  Federal  Re- 
.  serve  bank  to  which  the  noncash  item 
is  sent  will  be  the  same,  and  the  rele 
vant  provisions  of  this  regulation  will 
apply,  as  though  the  member  or  non 
member  clearing  bank  had  sent  such 
noncash  item  to  the  Federal  Reserve 
bank  of  its  district  with  its  endorsement 
and  guaranty  of  prior  endorsements  and 
such  Federal  Reserve  bank  had  sent  the 
noncash  item  to  the  other  Federal  Re¬ 
serve  bank  with  its  endorsement  and 
guaranty  of  prior  endorsements.* 

Sec.  4.  [12  CFR.  207.4]  Other  Rules. 
Each  Federal  Reserve  bank  may  also 
promulgate  rules  not  inconsistent  with 
the  terms  of  the  law  or  of  this  regulation, 
governing  the  details  of  its  noncash  col¬ 
lection  operations.  Such  rules  may  be 
set  forth  by  each  Federal  Reserve  bank 
in  circulars  to  its  member  and  nonmem¬ 
ber  clearing  banks  and  shall  be  binding 
upon  any  member  or  nonmember  clear¬ 
ing  bank  which  sends  any  noncash  item 
to  such  Federal  Reserve  bank  for  collec 
tion  or  to  any  other  Federal  Reserve  bank 
for  the  account  of  such  Federal  Reserve 
bank  for  collection.* 

[seal]  S.  R.  Carpenter, 

Assistant  Secretary. 


TITLE  2S-INDIANS 

CHAPTER  I— OFFICE  OF  INDIAN 
AFFAIRS 

Part  223 — Judgment  and  Lieu  of 
Allotment  Funds  ^ 

subpart  B — REGULATIONS  GOVERNING  DIS¬ 
BURSEMENT  OF  PRO-RATA  SHARES  OF  THE 
JUDGMENT  FUND  OF  THE  SHOSHONE 
TRIBE  OF  THE  WIND  RIVER  RESERVATION, 
WYOMING 

Section  223.57  reads; 


a  showing  satisfactory  to  the  superin¬ 
dent  of  a  need  for  such  disbursement; 
provided,  that  any  sum  so  disbursed 
shall  be  expended  for  the  purposes  speci¬ 
fied  in  this  sub-part.  The  provisions  of 
this  section  are  subject  to  the  provisions 
of  Section  223.68.* 

Oscar  L.  Chapman, 
Assistant  Secretary  of  the  Interior. 
December  13,  1939. 

[F.R.  Doc.  39-4811:  PUed.  December  28,  1939; 
9:17  a.m.] 


§  223.57  Issuance  of  purchase  orders. 
All  expenditures  from  pro-rata  share  ac¬ 
counts  for  the  purchase  of  property 
other  than  real  property  shall  be  by  pur¬ 
chase  orders  which  shall  be  issued  by  the 
superintendent  and  shall  be  headed  “To 
A^  Dealer”,  and  which  shall  indicate 
the  particular  items  of  purchase  and 
the  total  sum  to  be  expended,  and  which 
shall  bear  a  notation  to  the  effect  that 
no  cash  shall  be  given  to  the  Indian 
under  any  circumstances;  provided,  that 
the  superintendent  may  disburse  to  the 
individual  to  whom  the  order  is  issued 
a  reasonable  amount  of  cash  to  enable 
him  to  travel  by  convenient  means  to  a 
locality  where  the  goods  may  be  pur 
chased;  and  provided  further,  that  adult 
Indians  may,  upon  approval  of  the  Sho¬ 
shone  Business  Council  and  the  superin 
tendent,  have  cash  disbursed  to  them  in 
lieu  of  a  purchase  order  for  the  execu 
tion  of  an  approved  program.  The  pro¬ 
visions  of  this  section  are  subject  to  the 
provisions  of  Section  223.68.* 

It  is  amended  to  read: 

§  223.57  Issuance  of  purchase  orders. 
All  expenditures  from  pro-rata  share 
accounts  for  the  pmchase  of  property 
other  than  real  property  shall  be  by 
purchase  orders  which  shall  be  issued 
by  the  superintendent  and  shall  be 
headed  “To  Any  Dealer”,  and  which 
shall  indicate  the  particular  items  of 
purchase  and  the  total  sum  to  be  ex¬ 
pended,  smd  which  shall  bear  a  notation 
to  the  effect  that  no  cash  shall  be  given 
to  the  Indian  under  any  circumstances; 
provided,  that  the  superintendent  may 
disburse  to  the  individual  to  whom  the 
order  is  issued  a  reasonable  amount  of 
cash  to  enable  him  to  travel  by  conven¬ 
ient  means  to  a  locality  where  the  goods 
may  be  purchased;  and  provided  further, 
that  adult  Indians  may,  upon  approval 
of  the  Shoshone  Business  Council  and 
the  superintendent,  have  cash  disbursed 
to  them  in  lieu  of  a  purchase  order  for 
the  execution  of  an  approved  program. 
Prior  to  the  approval  of  a  program,  the 
superintendent  may  disburse  to  an  adult 
Indian  not  to  exceed  $45  upon  the  writ¬ 
ten  application  of  such  Indian  and  upon 


[P.  R.  Doc.  39-4812;  Piled,  December  28,  1939; 
11:22  a.  m.] 


TITLE  2fr-INTERNAL  REVENUE 

CHAPTER  I— BUREAU  OP  INTERNAL 
REVENUE 

[T.  D.  4958] 

Part  464A — Insolvent  Banks 

REGULATIONS  RELATING  TO  ASSESSMENT  AND 
COLLECTION  OF  TAXES  OF  INSOLVENT 
BANKS  AND  TRUST  COMPANIES*! 

To  Collectors  of  Internal  Revenue  and 
Others  Concerned: 

Table  of  Contents 

Sec. 

464A.0  Introductory. 

464A.1  Effect  of  statutory  amendments. 
464A.2  Banks  and  trust  companies  covered. 
464A.3  Definitions. 

464A.4  Scope  of  section  generally. 

464A.5  Segregated  or  transferred  assets. 
464A.6  Unsegregated  assets. 

464A.7  Earnings. 

464A.8  Abatement  and  refund. 

464A.9  Establishment  of  immunity. 

464A.10  Procedure  during  immunity. 

464 A. 11  Termination  of  immunity. 

464A.12  Collection  of  tax  after  termination 
of  immunity. 

464A.13  Social  Security  taxes. 

464A.14  Effective  date  of  regulations. 

§  464A.0  Introductory.  Section  3798 
of  the  Internal  Revenue  Code,  approved 
February  10,  1939,  53  Stat.,  Part  1  (re¬ 
enacting  section  22  of  the  Act  of  March  1, 
1879,  as  amended  by  section  818  of  the 
Revenue  Act  of  1938,  52  Stat.,  579;  12 
UB.C.  Sup.  rv,  570) ,  reads  as  follows; 

Sec.  3798.  Exemption  of  insolvent  banks 
FROM  TAX.  (a)  Whenever  and  after  any 
bank  or  trust  company,  a  substantial  por¬ 
tion  of  the  business  of  which  consists  of 
receiving  deposits  and  making  loans  and  dis¬ 
counts,  has  ceased  to  do  business  by  reason 
of  insolvency  or  bankruptcy,  no  tax  shall  be 
assessed  or  collected,  or  paid  into  the  Treas¬ 
ury  of  the  United  States  on  account  of  such 
bank,  or  trust  company,  which  shall  diminish 
the  assets  thereof  necessary  for  the  full  pay¬ 
ment  of  all  its  depositors;  and  such  tax  shall 


mother  regulations  under  this  part  appear 
at  4  F.  R.  4260,  4795  DI. 

*4  P.  R.  4797  DI. 


♦Sections  464A.0  to  464A.14  are  issued  under 
the  authority  contained  in  section  3791,  53 
Stat.  Part  1;  Rev.  Stat.,  3447;  26  U.S.C.  1691; 
and  interpret  sec.  3798,  53  Stat.  Part  1;  sec. 
406,  Public,  No.  155,  Seventy-sixth  Congress, 
first  session:  sec.  22,  20  Stat.,  35;  and  sec.  818, 
52  Stat.,  679;  12  U.S.C.  Sup.  IV,  570. 

tThe  source  of  sections  464A.0  to  464A.14  is 
Treasury  Decision  4958,  approved  December 
,26,  1939. 
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be  abated  from  Eruch  national  banks  as  are 
found  by  the  Comptroller  of  the  Currency 
to  be  Insolvent;  and  the  Commissioner  of 
Internal  Revenue,  when  the  facts  shall  ap¬ 
pear  to  him,  Is  authorized  to  remit  so  much 
of  the  said  tax  against  any  such  Insolvent 
banks  and  trust  companies  organized  under 
State  law  as  shall  be  found  to  affect  the 
claims  of  their  depositors. 

(b)  Whenever  any  bank  or  trust  company, 
a  substantial  portion  of  the  btislness  of 
which  consists  of  receiving  deposits  and 
making  loans  and  discounts,  has  been  re¬ 
leased  or  discharged  from  Its  liability  to  its 
depositors  for  any  part  of  their  claims 
against  It,  and  such  depositors  have  ac¬ 
cepted,  In  lieu  thereof,  a  lien  upon  subse¬ 
quent  earnings  of  such  bank  or  trust  com¬ 
pany,  or  claims  against  assets  segregated  by 
such  bank  or  trust  company  or  against  as¬ 
sets  transferred  from  It  to  an  individual  or 
corporate  trustee  or  agent,  no  tax  shall  be 
assessed  or  collected,  or  paid  Into  the  Treas¬ 
ury  of  the  United  States  on  account  of  such 
bank,  or  trust  company,  such  Individual  or 
corporate  trustee  or  such  agent,  which  shall 
diminish  the  assets  thereof  which  are  avail¬ 
able  for  the  payment  of  such  depositor 
claims  and  which  are  necessary  for  the  full 
payment  thereof. 

(c)  Any  such  tax  so  collected  shall  be 
deemed  to  be  erroneously  collected,  and  shall 
be  refunded  subject  to  all  provisions  and  lim¬ 
itations  of  law,  so  far  as  applicable,  relating 
to  the  refunding  of  taxes,  but  tax  so  abated 
or  refunded  after  May  28,  1938  shall  be  re¬ 
assessed  whenever  It  shall  appear  that  pay¬ 
ment  of  the  tax  will  not  diminish  the  assets 
as  aforesaid.  The  running  of  the  statute  of 
limitations  on  the  making  of  assessment  and 
collection  shall  be  suspended  during,  and 
for  ninety  days  beyond,  the  period  for  which, 
pursuant  to  this  section,  assessment  or  col¬ 
lection  may  not  be  made,  and  a  tax  which 
has  been  abated  may  be  reassessed  and  col¬ 
lected  during  the  time  within  which,  had 
there  been  no  abatement,  collection  might 
have  been  made. 

(d)  This  section  shall  not  apply  to  any 
tax  imposed  by  subohapter  A*  or  subchapter 
C  of  chapter  9. 

Section  406  of  the  Revenue  Act  of  1939  ! 
(Public,  No.  155,  Seventy-sixth  Congress, 
first  session)  reads  as  follows: 

Sec.  406.  Insolvent  banks. 

(a)  Section  3798  (c)  of  the  Internal  Reve¬ 
nue  Code  Is  amended  to  read  as  follows; 

“(c)  (1)  Any  such  tax  collected,  whether 
collected  before,  on,  or  after  the  date  of 
enactment  of  the  Revenue  Act  of  1938,  shall 
be  deemed  to  be  erroneously  collected,  and 
shall  be  refunded  subject  to  all  provisions 
and  limitations  of  law,  so  far  as  applicable, 
relating  to  the  refunding  of  taxes. 

"(2)  Any  tax,  the  assessment,  collection, 
or  payment  of  which  Is  barred  under  sub¬ 
section  (a)  of  this  section,  or  any  such  tax 
which  has  been  abated  or  remitted  after  May 
28,  1938,  shall  be  assessed  or  reassessed  when¬ 
ever  it  shall  appear  that  pa3nnent  of  the  tax 
will  not  diminish  the  assets  as  aforesaid. 

“(3)  Any  tax,  the  assessment,  collection, 
or  payment  of  which  Is  barred  under  sub¬ 
section  (b)  of  this  section  or  any  such  tax 
which  has  been  refunded  after  May  28,  1938, 
shall  be  assessed  or  reassessed  after  full  pay¬ 
ment  of  such  claims  of  depositors  to  the  ex¬ 
tent  of  the  remaining  assets  segregated  or 
tranferred  as  described  in  subsection  (b). 

“(4)  The  running  of  the  statute  of  lim¬ 
itations  on  the  making  of  assessment  and 
collection  shall  be  suspended,  during,  and 
for  ninety  days  beyond,  the  period  for 
which,  pursuant  to  this  section,  assessment 
or  collection  may  not  be  made,  and  a  tax 
may  be  reassessed  as  provided  in  paragraphs 
(2)  and  (3)  of  this  subsection,  and  collected, 
during  the  time  within  which,  had  there 


’  Replaces  “the  Social  Security  Act”  in  seC' 
tlon  818  of  the  Revenue  Act  of  1938. 


been  no  abatement,  collection  might  have 
been  made.” 

(b)  The  term  “agent”  as  used  in  3798  (b) 
of  the  Internal  Revenue  Code  shall  be 
deemed  to  Include  a  corporation  acting  as  a 
liquidating  agent. 

(c)  The  amendments  made  by  this  sec¬ 
tion  shall  be  effective  as  of  the  date  of  en¬ 
actment  of  the  Revenue  Act  of  1938. 

Pursuant  to  the  authority  contained 
in  section  3791  of  the  Internal  Revenue 
Code,  and  other  provisions  of  the  inter¬ 
nal  revenue  laws,  the  following  regula¬ 
tions  are  hereby  prescribed: 

§  464A.1  Effect  of  statutory  amend¬ 
ments.  The  amendment  of  section  22  of 
the  Act  of  March  1,  1879,  made  by  sec¬ 
tion  818  of  the  Revenue  Act  of  1938,  was 
effective  on  May  28,  1938,  the  date  of  en¬ 
actment  of  the  Revenue  Act  of  1938.  Sec¬ 
tion  406  of  the  Revenue  Act  of  1939  in 
substance  makes  identical  amendments 
of  subsection  (c)  of  section  22,  as 
amaided  by  the  Revenue  Act  of  1938, 
and  section  3789  (c)  of  the  Internal 
Revenue  Code.  The  amendments  made 
by  section  406  of  the  Revenue  Act  of 
1939  are  effective  as  of  May  28,  1938. 
Therefore  section  22,  as  amended,  of  the 
1  Act  of  March  1,  1879,  and  section  3798 
of  the  Internal  Revenue  Code,  as 
amended  by  section  406  of  the  Revenue 
Act  of  1939,  in  substance  constitute  a 
continuous  section  effective  on  May  28, 
1938.n 

§  464 A  .2  Banks  and  trust  companies 
covered.  Section  22  (as  amended)  of 
the  Act  of  March  1,  1879,  and  section 
3798  of  the  Internal  Revenue  Code,  both 
as  amended  by  section  406  of  the  Reve- 
j  nue  Act  of  1939,  in  substance  apply  as  a 
continuous  section  to  any  national  bank, 
or  bank  or  trust  company  organized  un¬ 
der  State  law,  a  substantial  portion  of 
the  business  of  which  consists  of  receiv¬ 
ing  deposits  and  making  loans  and  dis¬ 
counts,  and  which  has — 

(a)  ceased  to  do  business  by  reason 
of  insolvency  or  bankruptcy,  or 

(b)  been  released  or  discharged  from 
its  liability  to  its  depositors  for  any  part 
of  their  deposit  claims,  and  the  deposi¬ 
tors  have  accepted  in  lieu  thereof  a  lien 
upon  its  subsequent  earnings  or  claims 
against  its  assets  either  (1)  segregated 
and  held  by  it  for  benefit  of  the  deposi¬ 
tors  or  (2)  transferred  to  an  individual 
or  corporate  trustee  or  agent  who  liqui¬ 
dates,  holds  or  operates  the  assets  for  the 
benefit  of  the  depositors.* t 

§  464A.3  Definitions.  As  hereinafter 
used  in  these  regulations: 

(a)  (1)  The  term  “section”,  unless 
otherwise  indicated  by  the  context, 
means  section  22  (as  amended)  of  the 
Act  of  March  1,  1879,  section  3798  of  the 
Internal  Revenue  Code  (reenacting  such 
section  22),  and  section  3798  of  the  Code 
as  amended  by  section  406  of  the  Reve¬ 
nue  Act  of  1939,  such  sections  in  sub¬ 
stance  constituting  a  continuous  section 
in  effect  on  and  after  May  28,  1938.  See 
section  464A.1  of  these  regulations. 


(2)  Unless  otherwise  indicated,  the 
term  “subsection”  means  a  subdivision 
of  the  “section”  as  defined  herein.  ' 

(b)  The  term  “bank”,  unless  other¬ 
wise  indicated  by  the  context,  means  any 
national  bank,  or  bank  or  trust  com¬ 
pany  organized  under  State  law,  within 
the  scope  of  the  section.  See  section 
464A.2  of  these  regulations. 

(c)  The  terms  “statute  of  limitations” 
and  “limitations”  mean  all  applicable 

1  provisions  of  law  (including  the  section 
as  herein  defined)  which  impose,  change, 
or  affect  limitations,  conditions,  or  re¬ 
quirements  relative  to  the  allowance  of 
refunds  and  abatements,  or  the  assess¬ 
ment  or  collection  of  tax,  as  the  case 
may  be. 

(d)  The  term  “segregated  assets”  in¬ 
cludes  transferred  or  trusteed  assets,  or 
assets  set  aside  or  earmarked,  and  to 
all  or  a  portion  of  which,  or  the  proceeds 
of  which,  the  depositors  are  absolutely 
or  conditionally  entitled. 

(e)  The  term  “effective  date”  means 
May  28,  1938. 

(f)  The  term  “Commissioner”  means 
the  Commissioner  of  Internal  Revenue. 

(g)  The  term  “collector”  means  col¬ 
lector  of  internal  revenue.*! 

§  464A.4  Scope  of  section  generally — 

(a)  Purpose.  The  section  prior  to 
amendment  by  the  Revenue  Act  of  1938, 
was  intended  to  assist  depositors  of  a 
bank  which  had  ceased  to  do  business 
by  reason  of  insolvency  to  recover  their 
deposits,  by  prohibiting  collection  of 
taxes  of  the  bank  which  would  diminish 
the  assets  necessary  for  payment  of  its 
depositors.  By  the  amendments  like  as¬ 
sistance  is  given  to  depositors  of  banks 
which  are  in  financial  difiBculties  but 
which,  in  certain  conditions,  continue  in 
business. 

(b)  Requisites  of  application.  In  or¬ 
der  that  the  section  shall  operate  in  a 
case  where  the  bank  continues  business 
it  is  necessary  that  the  depositors  shall 
agree  to  accept,  in  lieu  of  all  or  a  part 
of  their  deposit  claims  as  such,  claims 
against  segregated  assets,  or  a  lien  upon 
subsequent  earnings  of  the  bank,  or  both. 
When  such  an  agreement  exists,  no  tax 
diminishing  such  assets  or  earnings,  or 
both,  otherwise  available  and  necessary 
for  payment  of  depositors,  may  be  col¬ 
lected  therefrom.  If,  under  such  an 
agreement,  the  depositors  have  the  right 
also  to  look  to  the  unsegregated  assets 
of  the  bank  for  recovery,  in  whole  or 
part,  the  unsegregated  assets  are  like¬ 
wise,  until  they  exceed  the  amount  of  the 
depositors’  claims  chargeable  thereto, 
unavailable  for  tax  collection.  Any  tax 
of  such  a  bank,  or  part  of  any  tax,  which 
is  once  uncollectible  under  the  section, 
cannot  thereafter  be  collected  except 
from  any  residue  of  segregated  assets 
remaining  after  claims  of  depositors 
against  such  assets  have  been  paid. 

(c)  Interest.  For  the  purposes  of  the 
section,  depositors’  claims  include  bona 
fide  interest,  either  on  the  deposits  as 
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such,  or  on  the  claims  accepted  in  lieu  of 
deposits  as  such. 

(d)  Limitations  on  immunity.  The 
section  is  not  primarily  intended  for  the 
relief  of  banks  as  such.  It  does  not  pre¬ 
vent  tax  collection,  from  assets  not  neces¬ 
sary,  or  not  available,  for  payment  of  de¬ 
positors,  from  a  bank  within  subsection 

(a),  at  any  time  within  the  statute  of 
limitations.  In  other  words  the  immunity 
of  such  a  bank  is  not  complete,  but  ceases 
whenever,  within  the  statutory  period  for 
collection,  it  becomes  possible  to  make 
collection  without  diminishing  assets 
necessary  for  payment  of  depositors.  In 
the  case  of  a  bank  within  subsection  (b) , 
any  immunity  to  which  the  bank  is  en¬ 
titled  is  absolute  except  as  to  segregated 
assets.  Any  tax  coming  within  such  im¬ 
munity  may  never  be  collected.  With 
respect  to  segregated  assets,  such  a  bank 
is  subject  to  the  same  rule  as  a  bank 
within  subsection  (a),  that  is  to  say, 
after  claims  of  depositors  against  segre¬ 
gated  assets  have  been  paid,  any  surplus 
is  subject,  within  the  statute  of  limita¬ 
tions,  to  collection  of  any  tax,  due  at  any 
time,  the  collection  of  which  was  sus¬ 
pended  by  the  section.  The  section  is 
not  for  the  relief  of  creditors  other  than 
depositors,  although  it  may  incidentally 
operate  for  their  benefit.  See  sections 
464A.6  and  464A.11  (b)  of  these  regula¬ 
tions.*! 

§  464A.5  Segregated  or  transferred 
assets — (a)  General.  In  a  case  involv¬ 
ing  segregated  or  transferred  assets,  it 
is  not  necessary,  for  application  of  the 
section,  that  the  assets  shall  technically 
constitute  a  trust  fund.  It  is  sufiBcient 
that  segregated  assets  be  definitely  sepa¬ 
rated  from  other  assets  of  the  bank  and 
that  transferred  assets  be  definitely 
separated  both  from  other  assets  of  the 
bank  and  from  other  assets  held  or 
owned  by  the  trustee  or  agent  to  whom 
assets  of  the  bank  have  been  trans¬ 
ferred;  that  the  bank  be  wholly  or 
partially  released  from  liability  for  re¬ 
payment  of  deposits  as  such;  and  that 
the  depositors  have  claims  against  the 
separated  assets.  Any  excess  of  sepa¬ 
rated  assets  over  the  amount  necessary 
for  payment  of  such  depositors  will  be 
available  for  tax  collection  after  full 
payment  of  depositors’  claims  under  the 
agreement  against  such  assets.  But  see 
section  464A.11  (a)  of  these  regulations. 

(b)  Corporate  transferees.  Where  the 
segregated  assets  are  transferred  to  a 
separate  corporate  trustee  or  corporate 
agent,  the  assets  and  earnings  therefrom 
are  within  the  protection  of  the  section, 
until  full  payment  of  depositors’  claims  | 
against  such  assets  and  earnings,  no 
matter  by  whom  the  stock  of  such  cor¬ 
poration  is  held,  and  no  matter  whether 
the  assets  be  liquidated  or  operated  or 
held  for  benefit  of  the  depositors. 

Property  of  a  separate  corporation  not 
conveyed  to  it  by  the  bank  pursuant  to 
an  agreement  with  depositors,  is  not 
within  the  immunity  of  the  section,  even 
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though  the  corporation’s  stock  is  owned 
by  the  bank.  Tax  due  from  a  separate 
corporation  to  which  assets  of  an  insol¬ 
vent  bank  are  conveyed  is  collectible,  even 
though  such  tax  be  due  to  the  property 
so  conveyed,  except  in  so  far  as  tax  col¬ 
lection  will  diminish  assets  conveyed  by 
the  bank  for  benefit  of  depositors  or  the 
earnings  from  such  assets  to  which  the 
depositors  are  entitled,  and  which  are 
necessary  for  payment  of  the  depositors’ 
j  claims.  Other  assets  and  earnings  of  a 
separate  corporation  are  available  for 
collection  of  the  taxes  of  such  corpora¬ 
tion  even  though  the  assets  and  earnings 
of  such  corporation  if  received  by  the 
bank  would  be  available  for  satisfaction 
of  claims  of  the  bank’s  depositors  and 
such  claims  cannot  otherwise  be  paid.*! 

§  464A.6  Unsegregated  asset  s — (a) 
Depositors’  claims  against  assets. 
Claims  of  depositors,  to  the  extent  that 
they  are  to  be  satisfied  out  of  segregated 
assets,  will  not  be  considered  in  deter¬ 
mining  the  availability  of  unsegregated 
assets  for  tax  collection.  If  depositors 
have  agreed  to  accept  payment  out  of 
segregated  assets  only,  collection  of  tax 
from  unsegregated  assets  will  not  dimin¬ 
ish  the  assets  available  and  necessary  for 
payment  of  the  depositors’  claims.  Thus, 
it  may  be  possible  to  collect  taxes  from 
the  unsegregated  assets  of  a  bank  al¬ 
though  the  segregated  assets  are  immune 
under  the  section. 

If  the  unsegregated  assets  of  the  bank 
are  subject  to  any  portion  of  the  deposi¬ 
tors’  claims,  such  unsegregated  assets 
will  be  within  the  immunity  of  the  sec¬ 
tion  only  to  the  extent  necessary  to 
satisfy  the  claims  to  which  such  assets 
are  subject.  Taxes  will  still  be  collect¬ 
ible  from  the  unsegregated  assets  to  the 
extent  of  the  amount  by  which  the  total 
value  of  such  assets  exceeds  the  liability  ' 
to  depositors  to  be  satisfied  therefrom. 
Therefore,  if,  for  example,  in  the  case 
of  a  bank  having  a  tax  liability,  not  pre¬ 
viously  immune  under  the  section,  of 
$50,000,  the  deposit  claims  against  the 
bank  are  in  the  amount  of  $75,000,  and 
the  assets  available  for  satisfaction  of 
deposit  claims  amount  to  $100,000,  the 
$50,000  tax  is  collectible  to  the  extent 
of  the  $25,000  excess  of  assets  over  de¬ 
posit  claims.  Collection  is  not  to  be 
postponed  until  the  full  amount  of  the 
tax  is  collectible. 

(b)  Depositors’  claims  against  earn¬ 
ings.  Even  though  under  a  bona  fide 
agreement  a  bank  has  been  released 
from  depositors’  claims  as  to  un-segre- 
gated  assets,  if  all  or  a  portion  of  its 
earnings  are  subject  to  depositors’ 
claims,  all  assets  the  earnings  from 
which,  in  whole  or  part,  are  charged 
with  the  payment  of  depositors’  claims, 
will  be  immune  from  tax  collection. 
But  see  section  464 A.7  (a)  of  these  regu¬ 
lations.*! 

§  464A.7  Earnings  —  (a)  Availability 
for  tax  collection.  Earnings  of  a  bank 
,  within  subsection  (b) ,  whether  from  seg¬ 


regated  or  unsegregated  assets,  which  are 
necessary  for,  applicable  to,  and  actually 
used  for,  payment  of  depositors’  claims 
under  an  agreement,  are  within  the  im¬ 
munity  of  the  section.  If  only  a  portion  or 
percentage  of  income  from  segregated  or 
imsegregated  assets  is  available  and  nec¬ 
essary  for  payment  of  depositors’  claims, 
the  remaining  income  is  available  for 
tax  collection.  Earnings  of  the  bank’s 
first  fiscal  year  ending  after  the  making 
of  the  agreement  not  applicable  to  pay¬ 
ment  of  depositors  will  be  assumed  to  be 
applicable  for  collection  of  any  tax  due 
prior  or  subsequent  to  execution  of  the 
agreement.  Earnings  of  subsequent  fis- 
j  cal  periods  from  unsegregated  assets  not 
applicable  to  depositors’  claims  will  be 
assumed  to  be  applicable  to  payment  of 
taxes  as  to  which  inununity  under  the 
section  has  not  previously  attached. 
Earnings  from  segregated  assets  are 
available  for  collection  of  tax,  whether 
previously  uncollectible  under  the  sec¬ 
tion  or  not,  after  depositors’  claims 
against  such  assets  have  been  paid  in 
full.  See  sections  464A.5  (a)  and 

464A.11  (a)  of  these  regulations. 

(b)  Tax  computation.  The  fact  that 
earnings  of  a  given  year  may  be  wholly 
or  partly  unavailable  under  the  section 
for  collection  of  taxes  does  not  exempt 
the  income  for  that  year,  or  any  part 
thereof,  from  tax  liability.  'The  sec¬ 
tion  affects  collectibility  only,  and  is  not 
concerned  with  taxability.  Accordingly, 
the  taxpayer’s  income  tax  return  shall 
correctly  compute  the  tax  liability,  even 
though  in  the  opinion  of  the  taxpayer 
it  is  immune  from  tax  collection  under 
the  section.  The  tax  shall  be  deter¬ 
mined  with  respect  to  the  entire  taxable 
income  and  not  merely  with  respect  to 
the  portion  of  the  earnings  out  of  which 
tax  may  be  collected.  As  to  establish¬ 
ment  of  immunity  from  tax  collection 
see  section  464A.9  of  these  regulations. 

(c)  Example.  An  agreement,  executed 
in  the  year  1938  between  a  bank  subject 
to  tax  under  section  14  (d)  of  the  Reve¬ 
nue  Act  of  1938  and  its  depositors,  pro¬ 
vides  (1)  that  certain  assets  are  to  be 
segregated  for  the  benefit  of  the  de¬ 
positors  who  have  waived  (as  claims 
against  unsegregated  assets  of  the  bank) 
a  percentage  of  their  deposits;  (2)  that 
60  percent  of  the  bank’s  net  earnings  for 
fiscal  years  beginning  with  the  fiscal  year 
ending  December  31, 1938,  from  unsegre¬ 
gated  assets,  shall  be  paid  to  the  de¬ 
positors  until  the  portion  of  their  claims 
waived  with  respect  to  unsegregated  as¬ 
sets  of  the  bank  has  been  paid;  and  (3) 
that  the  unsegregated  assets  shall  not  be 
subject  to  depositors’  claims.  The  spe¬ 
cial  class  net  income  of  the  bank  for  the 
calendar  year  1938  is  $10,000,  $4,000  pro¬ 
duced  by  the  segregated,  and  $6,000  pro¬ 
duced  by  the  unsegregated  assets,  and 
that  amount,  $10,000,  also  constitutes 
its  net  earnings  for  that  year  before  de¬ 
ducting  Federal  income  taxes.  Such 
amount  shall  be  considered  the  net  earn- 
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ings  for  the  purpose  of  these  regulations 
In  computing  the  portion  of  the  earnings 
to  be  paid  to  depositors.  The  bank  has 
an  outstanding  tax  liability  for  prior 
years  of  $7,000.  The  income  tax  liability 
of  the  bank  for  1938  is  16  Va  percent  of 
$10,000,  or  $1,650,  making  a  total  out¬ 
standing  tax  liability  of  $8,650.  The  por¬ 
tion  of  the  earnings  of  the  bank  for  1938 
remaining  after  provision  for  depositors 
is  $2,400  ($6,000  less  60  percent  thereof, 
or  $3,600).  It  will  be  assumed  that  of 
the  total  outstanding  tax  liability  of 
$8,650,  $2,400  may  be  assessed  and  col¬ 
lected,  leaving  $6,250  to  be  collected  from 
any  excess  of  the  segregated  assets  after 
claims  of  depositors  against  such  segre¬ 
gated  assets  have  been  paid  in  full.  No 
part  of  the  $6,250  immune  from  collec¬ 
tion  from  1938  earnings  may  be  collected 
thereafter  from  unsegregated  assets  of 
the  bank  or  earnings  therefrom,  so  that 
except  for  any  possible  surplus  of  the 
segregated  assets  the  $6,250  is  uncol¬ 
lectible. 

In  the  year  1939  the  earnings  are  again 
$10,000,  $4,000  from  segregated  and 
$6,000  from  unsegregated  assets,  as  in 
the  previous  year.  However  the  return 
filed  shows  income  of  $5,000  and  a  tax 
liability  of  $900.  An  investigation  shows 
the  true  income  to  be  $10,000,  on  which 
the  tax  is  $1,800,  The  full  $1,800  will  be 
assumed  to  be  collectible.  The  $600  dif¬ 
ference  between  $2,400  (the  excess  of 
earnings  from  unsegregated  assets  over 
the  amount  going  to  the  depositors) ,  and 
the  $1,800  tax  for  1939,  is  not  available 
for  collection  of  the  tax  for  prior  years, 
which  became  immune  as  described 
above,  but  may  be  available  for  collection 
of  tax  for  subsequent  years. 

No  significance  attaches  to  the  selec¬ 
tion  of  the  years  1938  and  1939  for  the 
example.  The  rules  indicated  by  the 
example  are  equally  applicable  to  subse¬ 
quent  or  prior  years  not  excluded  by  lim¬ 
itations.*  t 

§  464A.8  Abatement  and  refund.  An 
assessment  or  collection,  no  matter  when 
made,  if  contrary  to  the  section  as 
amended  by  the  Revenue  Act  of  1938  and 
the  Revenue  Act  of  1939,  is  subject  to 
abatement  or  refund  within  the  appli¬ 
cable  statutory  period  of  limitations. 

An  abatement  or  refund  after  May  28, 
1938,  the  effective  date  of  the  amend¬ 
ments,  is  equally  allowable  whether  as¬ 
sessment  or  collection  was  erroneous  be¬ 
cause  contrai'y  to  the  amended  section,  or 
because,  in  the  case  of  a  bank  within  sub¬ 
section  (a),  the  same  tax  had  been  prop¬ 
erly  abated  or  refunded,  or  in  the  case  of 
a  bank  within  subsection  (b),  had  been 
properly  refunded,  on  or  before  the  effec¬ 
tive  date  of  the  amendments,  and  reas¬ 
sessed  or  collected  after  such  date.  See 
section  464A.12  (b)  of  these  regulations. 
If  there  was  a  prior  proper  abatement  or 
refund  in  the  case  of  a  bank  within  sub¬ 
section  (a) ,  or  a  proper  refund  in  the  case 
of  a  bank  within  subsection  (b) ,  on  or  be¬ 
fore  the  effective  date  of  the  amend¬ 
ments,  a  claim  for  abatement  or  refund 
of  the  same  tax  reassessed  or  recollected 


after  the  effective  date  of  the  amend¬ 
ments  may  be  allowed  even  though  the 
second  assessment  or  collection  was 
otherwise  in  accordance  with  the 
amended  section.  However,  in  the  ab¬ 
sence  of  abatement  or  refund  in  the  case 
of  a  bank  within  subsection  (a),  or  of 
a  refund  in  the  case  of  a  bank  within 
subsection  (b),  on  or  before  the  effec¬ 
tive  date  of  the  amendments,  the  mere 
fact  that  the  tax  was  due  before  the  ef¬ 
fective  date  of  the  amendments  will  not 
be  ground  for  allowance  of  a  claim. 

Collection  from  a  bank  within  subsec¬ 
tion  (b)  which  diminidied  assets  neces¬ 
sary  for  payment  of  depositors,  if  made 
prior  to  agreement  with  depositors,  is 
not  contrary  to  the  amended  section,  and 
affords  no  ground  for  refund. 

Any  abatement  or  refund  is  subject  to 
existing  statutory  periods  of  limitation, 
which  periods  are  not  suspended  or  ex¬ 
tended  by  the  amended  section.  In  order 
to  secure  refund  of  any  taxes  paid  for 
any  taxable  year  during  the  period  of 
immunity  the  bank  must  file  claim  there¬ 
for.*! 

§  464A.9  EstabUshment  of  immunity. 
The  mere  aUegation  of  insolvency,  or 
that  depositors  have  claims  against  segre¬ 
gated  or  other  assets  or  earnings  will  not 
of  itself  secure  immunity  from  tax  collec¬ 
tion.  It  must  be  afiarmatively  estab¬ 
lished  to  the  satisfaction  of  the  Commis¬ 
sioner  that  collection  of  tax  will  be  con¬ 
trary  to  the  amended  section.  See  also 
section  464A.10  of  these  regulations. 

Any  claim,  by  a  bank,  of  immunity 
imder  subsection  (b) ,  shall  be  supported 
by  a  statement,  under  oath  or  acarma- 
tion,  which  shall  show:  (a)  the  total  of 
depositors*  claims  outstanding,  and  (b) 
separately  and  in  detail,  the  amount  of 
each  of  the  following,  and  the  amount 
of  depositors’  claims  properly  chargeable 
against  each — (1)  segregated  or  trans¬ 
ferred  assets;  (2)  unsegregated  Eissets; 
(3)  estimated  future  average  annual 
earnings  and  profits;  (4)  amount  collec¬ 
tible  from  shareholders;  and  (5)  any 
other  resources  available  for  payment  of 
depositors’  claims.  The  detail  shall  show 
the  full  amount  of  depositors’  claims 
chargeable  against  each  of  the  items  (1) 
to  (5),  inclusive,  even  though  part  or  all 
of  the  amount  chargeable  against  a  par¬ 
ticular  item  is  also  chargeable  against 
some  other  item  or  items.  There  shall 
also  be  filed  a  copy  of  any  agreement  be¬ 
tween  the  bank  and  its  depositors,  and 
any  other  agreement  or  document  bear¬ 
ing  on  the  claim  of  immunity  under  the 
section.  The  statement  shall  show  the 
basis,  as  “book”,  “market”,  etc.,  of  val¬ 
uation  of  the  assets.*! 

§  464A.10  Procedure  during  immu¬ 
nity — (a)  Statements  to  be  filed.  As 
long  as,  pursuant  to  the  section  complete 
or  partial  immunity  is  claimed,  a  bank 
within  subsection  (b)  shall  file  with  each 
income  tax  return  a  statement  as  re¬ 
quired  by  section  464A-9  of  these  regula¬ 
tions,  in  duplicate,  and  shall  also  file  such 
additional  statements  as  the  Commis¬ 


sioner  may  require.  Whether  or  not  ad¬ 
ditional  statements  shall  be  required,  and 
the  frequency  thereof,  will  depend  on  the 
circumstances,  including  the  financial 
status  and  apparent  prospects  of  the 
bank,  and  the  time  which  is  available  for 
assessment  and  collection.  If  a  copy  of 
an  agreement  or  document  has  once  been 
filed,  a  copy  of  the  same  agreement  or 
document  need  not  again  be  filed  with  a 
subsequent  statement,  if  it  is  shown  by 
the  subsequent  statement,  when  and 
where  and  with  what  return  the  copy 
was  filed.  In  case  of  amendment  a  copy 
of  the  amendment  must  be  filed  with  the 
return  for  the  taxable  year  in  which  the 
amendment  is  made. 

(b)  Failure  to  file.  Failure  of  a  bank 
to  file  any  required  statement  will  be 
treated  as  indicating  that  the  bank  is  not 
entitled  to  immunity  under  the  section.*! 

§  464A.11  Termination  of  immunity — 
(a)  General.  In  the  case  of  a  bank 
within  subsection  (a)  immunity  will  end 
whenever,  and  to  the  extent  that,  taxes 
may  be  assessed  and  collected,  within 
the  applicable  limitation  periods  as  ex¬ 
tended  by  the  section,  without  diminish¬ 
ing  the  assets  available  and  necessary 
for  payment  of  depositors.  Immunity  of 
a  bank  within  subsection  (b)  is  termi¬ 
nated,  as  to  s^jgregated  assets,  whenever 
claims  of  depositors  against  such  assets 
have  been  paid  in  full.  See  section 
464A.5  of  these  regulations.  As  to  segre¬ 
gated  assets,  the  termination  of  immunity 
is  complete,  and  any  balance  remaining 
after  pasmient  of  depositors  is  available, 
within  statutory  limitations,  for  collec¬ 
tion  of  tax  due  at  any  time.  However, 
taxes  of  the  bank  will  be  collectible  from 
segregated  assets  only  to  the  extent  that 
the  bank  has  a  legal  or  equitable  interest 
therein.  Assets  as  to  which  there  has 
been  a  complete  conveyance  for  benefit 
of  depositors,  and  the  bank  has  bona 
fide  been  divested  of  all  legal  and  equi¬ 
table  interest,  are  not  available  for  col¬ 
lection  of  the  bank’s  tax  liability. 

As  to  unsegregated  assets  of  a  bank 
within  subsection  (b),  immunity  termi¬ 
nates  only  as  to  taxes  thereafter  becom¬ 
ing  due.  When  taxes  are  once  immune 
from  collection,  the  immunity  as  to  un¬ 
segregated  assets  is  absolute.  But  see 
the  second  paragraph  of  section  464 A  .6 
(a)  of  these  regulations. 

(b)  General  creditors.  While  the  im¬ 
munity  from  tax  collection  is  for  protec¬ 
tion  of  depositors,  and  not  for  benefit 
of  general  creditors,  in  some  cases  the 
immunity  will  not  end  until  the  assets 
are  suflacient  to  cover  indebtedness  of 
creditors  generally.  This  situation  will 
exist  where  under  applicable  law  the 
claims  of  general  creditors  are  on  a  par¬ 
ity  with  those  of  depositors,  so  that  to 
pay  depositors  in  full  it  is  necessary  to 
pay  all  creditors  in  full. 

(c)  Shareholder  liability.  In  determin¬ 
ing  the  sufilciency  of  the  assets  to  satisfy 
the  depositors’  claims,  shareholders’  lia¬ 
bility  to  the  extent  collectible  shall  be 
treated  as  available  assets.  See  section 
1 464A.9  of  these  regulations. 
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(d)  Deposit  insurance.  Deposit  insur¬ 
ance  payable  to  depositors  shall  not  be 
treated  as  an  asset  of  the  bank  and  shall 
be  disregarded  in  determining  the  suf¬ 
ficiency  of  the  assets  to  meet  the  claims 
of  depositors. 

(e)  Notice  by  bank.  A  bank  within 
subsection  (b),  upon  termination  of  im¬ 
munity  with  respect  to  (1)  earnings,  (2) 
segregated  or  transferred  assets,  or  (3) 
unsegregated  assets,  shall  immediately 
notify  the  collector  for  the  district  in 
which  the  taxpayer’s  returns  were  filed 
of  such  termination  of  immunity.  See 
section  464A.10  (b)  of  these  regulations. 

(f)  Payment  by  bank.  As  immunity 
terminates  with  respect  to  any  assets,  it 
will  be  the  duty  of  the  bank,  without 
notice  from  the  collector,  to  make  pay¬ 
ment  of  taxes  collectible  from  such  as¬ 
sets.*! 

§  464A.12  Collection  of  tax  after  ter¬ 
mination  of  immunity — (a)  General.  If, 
in  the  case  of  a  bank  within  subsection 
(b) ,  segregated  assets  (including  earnings 
therefrom) ,  in  excess  of  those  necessary  ! 
for  payment  of  outstanding  deposits  be¬ 
come  available,  such  excess  of  segregated 
assets  shall  be  applied  toward  satisfac¬ 
tion  of  accumulated  outstanding  taxes 
previously  immune  under  the  section,  and 
not  barred  by  the  statute  of  limitations. 
But  see  section  464A.5  of  these  regula¬ 
tions.  Where  sufficient  segregated  or  un¬ 
segregated  assets  are  available,  statutory 
interest  shall  be  collected  with  the  tax. 
When  unsegregated  assets  or  earnings 
therefrom  previously  immune  become 
available  for  tax  collection,  they  will  be 
available  only  for  collection  of  taxes  (in¬ 
cluding  interest  and  other  additions)  be¬ 
coming  due  after  immunity  ceases.  See 
example  in  section  464A.7  (c)  of  these 
regulations. 

(b)  Tax  due  before  the  effective  date 
of  the  amendments.  In  the  case  of  a 
bank  within  subsection  (a),  the  section 
does  not  permit  assessment  or  reassess¬ 
ment  or  collection  of  tax  abated  or  re¬ 
funded,  if  the  abatement  or  refund  was 
in  accordance  with  the  section  prior  to 
the  amendments  by  the  Revenue  Acts  of 
1938  and  1939. 

In  the  case  of  a  bank  within  subsec¬ 
tion  (b)  the  section  does  not  permit  as¬ 
sessment  or  reassessment  of  collection, 
from  segregated  or  unsegregated  assets, 
of  tax  refunded  on  or  before  May  28, 

1938,  if  the  refund  was  in  accordance 
with  the  section  prior  to  the  amend¬ 
ments  by  the  Revenue  Acts  of  1938  and 

1939. 

With  the  exceptions  indicated  by  the 
preceding  two  paragraphs,  tax  due  on 
or  before  May  28,  1938,  and  still  out¬ 
standing  on  the  said  date,  is  within  the 
provisions  of  the  amended  section  and 
collectibility  is  determinable  in  accord¬ 
ance  with  the  amended  section  the  same 
as  in  the  case  of  tax  due  after  such  date. 
Accordingly,  a  tax  due  prior  to  the  ef¬ 
fective  date  of  the  amendments  and 
then  collectible  under  the  section  may 
not  be  assessed  or  collected  thereafter 
if  such  assessment  or  collection  would  be 


contrary  to  the  section  as  amended. 
See  section  464A,8  of  these  regulations. 

If  the  statutoT  period  for  assessment 
or  collection  had  expired  before  the  ef¬ 
fective  date  of  the  amendments,  the  sec¬ 
tion  does  not  revive  it.  Accordingly,  in 
such  situation  the  tax  is  not  collectible 
under  the  amended  section,  regardless 
of  other  circumstances.*! 

§  464A,13  Social  Security  taxes. 
These  regulations  do  not  relate  to  So¬ 
cial  Security  taxes,  since  the  immunity 
granted  by  the  amended  section  does  not 
apply  to  taxes  imposed  by  the  Social 
Security  Act.*! 

§  464A.14  Effective  date  of  regula-  \ 
tions.  These  regulations  are  effective  as 
of  May  28,  1938,  the  effective  date  of  the 
amendments  made  by  section  818  of  the 
Revenue  Act  of  1938,  and  section  406  of 
the  Revenue  Act  of  1939.  Treasury  De¬ 
cision  4882,*  I.RJB.  1939-4,  11  (Part  464, 
Title  26,  Code  of  Federal  Regulations), 
is  hereby  revoked  as  of  the  date  of  its 
approval.*! 

[seal]  Gxjy  T.  Helvering, 

Commissioner  of  Internal  Revenue. 

Approved,  December  26,  1939. 

John  W.  Hanes, 

Acting  Secretary  of  the  Treasury. 

[F.  R.  Doc.  39-4818;  Piled,  December  28,  1939; 

12:22  p.  m.] 


Notices 


DEPARTMENT  OF  AGRICULTURE. 

Agricultural  Adjustment  Administra¬ 
tion. 

(NCR-301-L,  Supplement  2] 

1939  Agricultural  Conservation  Pro¬ 
gram  For  Licking  County,  Ohio 

NCR-30 1-L,  as  amended, ‘  is  hereby 
further  amended  as  follows: 

1.  Section  XV  is  renumbered  as  Sec¬ 
tion  XVn  and  the  following  new 
Sections  XV  and  XVI  are  added: 

SECTION  XV.  county  ACREAGE  ALLOTMENTS 

(a)  County  corn  allotment.  The  1939 
Licking  County  com  acreage  allotment 
is  47,735  acres. 

(b)  County  wheat  allotment.  The 
1939  Licking  County  wheat  acreage  al¬ 
lotment  is  27,696  acres. 

SECTION  XVI.  FARM  ACREAGE  ALLOTMENTS 
AND  NORMAL  YIELDS 

The  county  committee  with  the  assist¬ 
ance  of  other  local  committees  in  the 
county  shall  establish  acreage  allotments 
and  normal  yields  for  corn  and  wheat  in 
accordance  with  the  provisions  con¬ 
tained  herein  and  instructions  issued  by 
the  Agricultural  Adjustment  Adminis¬ 
tration.  The  sum  of  the  acreage  allot¬ 
ments  established  for  farms  in  the 


»4  P.R.  3569  DI. 
*  4  P.R.  271  DI. 


county  shall  not  exceed  the  applicable 
county  acreage  allotments. 

(a)  Corn  allotments.  Acreage  allot¬ 
ments  for  corn  shall  be  determined  for 
farms  on  the  basis  of  tillable  acreage, 
crop  rotation  practices,  type  of  soil,  and 
topography.  The  allotment  for  any 
farm  shall  be  comparable  to  the  allot¬ 
ments  recommended  for  other  farms  in 
the  same  community  which  are  similar 
with  respect  to  such  factors. 

(b)  Wheat  allotments.  Acreage  al¬ 
lotments  for  wheat  shall  be  determined 
for  farms  on  which  wheat  has  been 
planted  for  harvest  in  one  or  more  of 
the  years  1936,  1937,  and  1938,  on  the 
basis  of  tillable  acreage  and  crop  rota¬ 
tion  practices  as  reflected  in  the  usual 
acreage  of  wheat  on  the  farm  or  the 
ratio  of  wheat  acreage  to  cropland  in 
the  community  or  the  county,  and  on 
the  basis  of  the  type  of  soil,  and  topog¬ 
raphy.  Not  more  than  3  percent  of 
the  county  wheat  acreage  allotment 
shall  be  apportioned  to  farms  in  the 
county  on  which  wheat  was  not  planted 
for  harvest  in  any  one  of  the  three 
years,  1936,  1937,  and  1938  on  the  basis 
of  tillable  acreage,  crop  rotation  prac¬ 
tices,  type  of  soil,  and  topography.  The 
wheat  acreage  allotment  for  any  farm 
shall  be  comparable  with  the  allotments 
determined  for  other  farms  in  the  same 
community  which  are  similar  with 
respect  to  such  factors. 

(c)  Corn  and  wheat  yields.  (1)  Where 
reliable  records  of  the  actual  average 
yields  per  acre  of  corn  or  wheat,  as  the 
case  may  be,  for  the  years  1928  to  1937, 
inclusive,  are  presented  by  the  farmer, 
or  are  available  to  the  committee,  the 
normal  yield  for  the  farm  will  be  the 
average  of  such  yields  adjusted  for  trends 
and  abnormal  weather  conditions  in  ac¬ 
cordance  with  instructions  issued  by  the 
Agricultural  Adjustment  Administration. 

(2)  If  for  any  year  of  the  ten-year 
period,  reliable  records  of  the  actual  yield 
are  not  available,  or  there  was  no  actual 
yield  because  the  crop  was  not  planted 
on  the  farm  in  such  year,  the  county  com¬ 
mittee  will  determine  the  normal  yield 
for  the  farm.  This  will  be  based  upon  all 
available  facts  including  the  yield  cus¬ 
tomarily  secured  on  the  farm,  weather 
conditions,  type  of  soil,  drainage,  produc¬ 
tion  practices,  and  general  fertility  of 
the  land.  The  yields  so  determined  will 
be  adjusted  so  that  the  weighted  aver¬ 
age  of  the  normal  yields  for  all  farms 
in  the  county  will  equal  the  county  aver¬ 
age  yields  of  corn  or  wheat,  as  the  case 
may  be,  established  by  the  Secretary. 

The  provisions  of  this  Supplement  2  to 
NCR-301-L  shall  be  effective  as  of  March 
4,  1939. 

Done  at  Washington,  D.  C.,  this  27th 
day  of  December,  1939.  Witness  my  hand 
and  seal  of  the  Department  of  Agricul¬ 
ture. 

[SEAL]  H.  A.  Wallace, 

*  Secretary  of  Agriculture. 

j  [F.  R.  Doc.  39-4820;  Filed,  December  28,  1939; 

12:25  p.  m.] 
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Rural  Electrification  Administration. 

{AdmlnlsU’ative  Order  No.  419] 
Allocation  or  Funds  for  Ijoans 

Deceicber  18,  1939. 

By  virtue  of  the  authority  vested  in 
me  by  the  provisions  of  Section  5  of  the 
Rural  Electrification  Act  of  1936,  as 
amended,  I  hereby  allocate,  from  the 
sums  authorized  by  said  Act,  funds  for 
loans  for  the  projects  and  in  the  amounts 
as  set  forth  in  the  following  schedule: 


Project  Designation:  Amount 

Alabama  R9022W1  Butler _ >8.000 

minois  7039W2  Pulton _  6,000 


New  Hampshire  7004W1  Merrimaclc-  10, 000 

[seal]  Harry  Slattery, 

Administrator. 

(P.  R.  Doc.  39-4819;  Piled,  December  28,  1939; 
12:25  p.  m.] 


DEPARTMENT  OF  LABOR. 

Wage  and  Hour  Division. 

Notice  of  Issuance  of  Special  Certifi¬ 
cates  FOR  THE  Employment  of  Learn¬ 
ers  IN  THE  Apparel  Industry 

Notice  is  hereby  given  that  Special 
Certificates  for  the  employment  of  learn¬ 
ers  in  the  Apparel  Industry  at  hourly 
wages  lower  than  the  minimum  wage 
applicable  under  Section  6  of  the  Fair 
Labor  Standards  Act  of  1938  are  issued 
ex  parte  under  Section  14  of  the  said  Act, 
Section  522.5(d)  of  Regulations  Part  522, 
as  amended,  to  the  employers  listed  be¬ 
low  effective  December  29,  1939,  until 
October  24,  1940,  subject  to  the  following 
terms: 

OCCUPATIONS,  WAGE  RATES,  AND  CONDITIONS 

The  employment  of  learners  in  the  Ap¬ 
parel  Industry  under  these  Certificates  is 
limited  to  the  following  occupations, 
learning  periods,  and  minimum  wage 
rates: 

(1)  A  learner  is  a  person  who  has  had 
less  than  eight  weeks  experience  in  the 
past  three  years  upon  a  stitching  opera¬ 
tion  in  the  Apparel  Industry. 

(2)  The  employment  of  learners  under 
these  Certificates  is  limited  to  the  opera¬ 
tion  of  stitching  machines  and  for  eight 
(8)  weeks  for  any  one  learner.  During 
this  period,  learners  shall  be  paid  at  least 
22  per  hour.  If  experienced  workers 
are  paid  on  a  piece  rate  basis,  the  same 
piece  rates  shall  be  paid  to  the  learners 
employed  on  similar  work  and  they  shall 
receive  earnings  on  such  piece  rates  if  in 
excess  of  22y2^  per  hoiur,  but  in  no  case 
less  than  22V2t  per  hour. 

(3)  These  Special  Certificates  are  is¬ 
sued  on  representations  by  the  employers 
that  experienced  stitching  machine  oper¬ 
ators  are  not  available. 

(4)  Any  one  of  these  Special  Certifi¬ 
cates  may  be  canceled  as  of  the  date  of 
its  issue  if  found  that  experienced  work¬ 
ers  were  available  when  the  Certificate 


was  issued  and  may  be  canceled  prospec¬ 
tively  or  as  of  the  date  of  violation  if 
found  that  any  of  its  terms  have  been 
violated  or  that  skilled  workers  have  be¬ 
come  available. 

(5)  Under  these  l^iecial  Certificates, 
no  learner  shall  be  employed  at  a  sub- 
minimum  wage  until  and  unless  the  Cer¬ 
tificate  is  posted  and  kept  posted  in  a 
conspicuous  place  in  the  plant  in  which 
learners  are  employed. 

NUMBER  OF  LEARNERS 

I 

Not  in  excess  of  5%  of  the  total  number 
of  stitching  machine  operators  employed 
in  the  plant  may  be  employed  under  any 
of  these  Certificates,  unless  otherwise  in¬ 
dicated  hereinbelow  opposite  the  em¬ 
ployer’s  name: 

NAME  AND  ADDRESS  OF  FIRM  AND  PRODUCT 

Atlas  Shirt  Company,  Inc.,  Kinston, 
North  Carolina,  dress  shirts. 

Congress  Shirt  Company,  Bath,  Maine 
(5  learners),  shirts  and  mackinaws. 

Hercules  'Trouser  Company,  Manches¬ 
ter,  Ohio,  trousers. 

Lebanon  Pants  Company,  Lebanon, 
Pennsylvania  (5  learners),  pants. 

S.  liebovitz  &  Sons,  Inc.,  Shartlesville, 
Pennsylvania,  men’s  shirts. 

Signed  at  Washington,  D.  C.,  this  28th 
day  of  December  1939. 

Merle  D.  Vincent, 
Director,  Hearings  Branch. 

[P.  R.  Doc.  39-4822;  Filed,  December  28,  1939; 

1:00  p.  m.] 


Notice  of  Issuance  of  Special  CJertifi- 

CATES  FOR  THE  EMPLOYMENT  OF  LEARN¬ 
ERS  IN  THE  Hosiery  Industry 

Notice  is  hereby  given  that  Special 
Certificates  for  the  employment  of 
learners  in  the  Hosiery  Industry  at 
hourly  wages  lower  than  the  minimum 
wage  applicable  under  Section  6  of  the 
Fair  Labor  Standards  Act  of  1938 
(Hosiery  Wage  Order)  are  issued  to  the 
employers  listed  below  effective  Decem¬ 
ber  29,  1939,  to  August  29,  1940,  unless 
otherwise  indicated  subject  to  the  fol¬ 
lowing  terms: 

occupations  and  wage  rates 

The  employment  of  learners  in  the 
Hosiery  Industry  under  these  Certifi¬ 
cates  is  limited  to  the  following  occupa¬ 
tions,  learning  periods,  and  minimum  1 
wage  rates; 

[Here  follows,  in  the  original  docu¬ 
ment,  a  table  identical  with  that  appear¬ 
ing  on  Page  3827  of  the  “Federal  Reg¬ 
ister’’  for  Thursday,  Septeviber  7,  1939J 

’These  Special  Certificates  are  issued  ex 
parte  under  Section  14  of  the  said  Act, 
Section  522.5  (b)  of  Regulations  Part  522, 
as  amended.  For  fifteen  days  following 
the  publication  of  this  notice  the  Admin¬ 
istrator  will  receive  detailed  written 
objections  to  any  of  these  Special  CJertifi- 
cates  and  requests  for  hearing  from  in¬ 
terested  persons.  Upon  due  consideration 
of  such  objections  as  provided  for  in 


said  Section  522.5  (b) ,  such  Special  Cer¬ 
tificates,  or  any  of  them,  may  be  canceled 
as  of  the  date  of  their  issuance  and  if  so 
canceled,  reimbursement  of  all  persons 
employed  under  such  certificates  must 
be  made  in  an  amount  equal  to  the  differ¬ 
ence  between  the  applicable  statutory 
minimum  wage  and  any  lesser  wage  paid 
such  persons. 

NAME  AND  ADDRESS  OF  FIRM  AND  NUMBER  OF 
LEARNERS 

Gastonia  Full  Fashioned  Hosiery  Mill, 
Gastonia,  North  Carolina  (April  1,  1940) 
(9  learners). 

Maryon  Hosiery  Mill,  Carrollton,  Geor¬ 
gia  (10  learners). 

Signed  at  Washington,  D.  C.,  this  28th 
day  of  December  1939. 

Merle  D.  Vincent, 
Director,  Hearings  Branch. 

[F.  R.  Doc.  39-4823;  FUed,  December  28,  1939; 
1:00  p.  m.] 


Notice  of  Issuance  of  Special  Certifi¬ 
cates  FOR  THE  Employment  of  Learn¬ 
ers  IN  THE  Textile  Industry 

Notice  is  hereby  given  that  Special  Cer¬ 
tificates  for  the  emplosrment  of  learners 
in  the  Textile  Industry  at  hourly  wages 
lower  than  the  minimum  wage  applicable 
under  Section  6  of  the  Fair  Labor  Stand¬ 
ards  Act  of  1938  are  issued  ex  parte 
under  Section  14  of  the  said  Act  and 
Section  522.5  (d)  of  Regulations  Part  522, 
as  amended,  to  the  employers  listed  be¬ 
low  effective  December  29,  1939,  until 
October  24,  1940,  subject  to  the  following 
terms: 

occupations,  wage  rates,  and  conditions 

'The  employment  of  learners  in  the 
Textile  Industry  under  these  Certificates 
is  limited  to  the  following  occupations, 
learning  periods,  and  minimum  wage 
rates: 

(DA  learner  is  a  person  who  has  had 
less  than  six  (6)  weeks  experience  in 
the  aggregate  in  any  of  the  learner  occu¬ 
pations  listed  below  in  any  branch  of 
the  Textile  Industry  except  tufted  bed¬ 
spreads  and  curtains. 

(2)  Learners  may  be  employed  under 
these  Certificates  only  in  the  occupations 
of  machine  operating,  tending,  fixing, 
and  jobs  immediately  incidental  thereto, 
but  not  in  occupations  similar  to  those 
performed  by  the  following:  sweepers, 
scrubbers,  yard  employees,  watchmen, 
clerical  workers  and  supervisors,  time¬ 
keepers,  machine  cleaners,  janitors, 
truckers,  and  employees  engaged  in  sim¬ 
ilar  work,  and  no  learner  shall  be  em¬ 
ployed  at  less  than  the  minimum  rate 
for  more  than  six  (6)  weeks. 

(3)  No  learner  may  be  paid  at  a  rate 
less  than  25  cents  an  hour  provided, 
however,  that  if  experienced  workers  are 
paid  on  a  piecework  rate,  learners  shall 
be  paid  at  least  the  same  piecework  rate 
and  shall  receive  earnings  on  such  rates 
if  in  excess  of  25  cents  per  hour  but  in 
t  no  event  less  than  25  cents  per  hour. 
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(4)  Experienced  workers  may  not  be 
employed  at  less  than  the  minimum  rate 
and  no  learner  may  be  employed  at  less 
than  the  minimum  rate  unless  hired 
when  experienced  workers  were  not 
available.  No  learner  may  be  employed 
under  these  Certificates  until  and  unless 
a  copy  of  the  certificate  is  posted  and 
kept  posted  in  a  conspicuous  place  in  the 
plant  in  which  learners  are  to  be  em¬ 
ployed. 

(5)  These  Certificates  expire  October 
24.  1940,  and  are  subject  to  cancelation 
sooner  by  the  Administrator  or  his  au¬ 
thorized  representative  for  cause.  These 
Certificates  are  issued  on  representations 
by  the  employers  that  experienced  work¬ 
ers  are  not  available  and  may  be  can¬ 
celed  as  of  the  date  of  issue  if  it  is  found 
that  they  were  issued  when  experienced 
workers  were  available  and  may  be  can¬ 
celed  prospectively  or  as  of  the  date  of 
violation  if  it  is  found  that  any  of  their 
terms  have  been  violated  or  that  experi¬ 
enced  workers  have  become  available.  A 
copy  of  the  employer’s  certificate  must 
be  available  at  all  times  for  inspection. 
Altering  or  attempting  to  alter  any  Cer¬ 
tificate  will  render  it  invalid. 

NUMBER  OF  LEARNERS 

Not  in  excess  of  three  (3)  percent  of 
the  total  number  of  persons  in  the 
learner  occupations  herein  described  em¬ 
ployed  in  the  plant  may  be  employed 
under  these  Certificates  unless  otherwise 
indicated  hereinbelow  opposite  the  em¬ 
ployer’s  name. 

NAME  AND  ADDRESS  OF  FIRM  AND  PRODUCT 

Oates  Paper  Twine  Company,  Inc., 
Chappaqua,  New  York  (3  learners), 
paper  twines. 

Granite  Falls  Mfg.  Co.,  Plant  No.  1, 
Granite  Falls,  North  Carolina  (3  learn¬ 
ers),  cotton. 

Granite  Falls  Mfg.  Co.,  Plant  No.  2, 
Granite  Falls,  North  Carolina,  cotton. 
Granite  Falls  Mfg.  Co.,  Plant  No.  3, 
Granite  Falls,  North  Carolina,  cotton. 

Trenton  Mills,  Inc.,  'Trenton,  Tennes¬ 
see,  cotton  meat  bags. 

Signed  at  Washington,  D.  C.,  this  28th 
day  of  December  1939. 

Merle  D.  Vincent, 
Director,  Hearings  Branch. 

[P.  R.  Doc.  39-4824;  Piled,  December  28,  1939; 
1:00  p.  m.J 


FEDERAL  COMMUNICATIONS  COM¬ 
MISSION. 

[Docket  No.  5805] 

Notice  of  Informal  Hearing  Before  the 
Commission  En  Banc  on  February  28, 
1940,  IN  THE  Matter  of  Aural  Broad¬ 
casting  ON  Frequencies  Above  25,000 
KC. 

Notice  is  hereby  given  of  the  informal 
hearing  before  the  Commission  en  banc 
to  be  held  at  the  office  of  the  Commis¬ 
sion,  Washington,  D.  C.,  beginning  at 


10  a.  m.,  February  28,  1940,  for  the  pur¬ 
pose  of  determining: 

(1)  Whether  aural  broadcasting  on  the 
frequencies  above  25,000  kc  has  reached 
such  a  stage  of  development  that  it  is 
acceptable  for  rendering  regular  as  dis¬ 
tinguished  from  experimental  broadcast 
service  to  the  public; 

(2)  'The  relative  merits  of  frequency 
modulation  and  amplitude  modulation 
when  employed  for  aural  broadcasting  on 
frequencies  above  25,000  kc; 

(3)  'The  relative  merits  of  wide  band 
and  narrow  band  frequency  modulation 
when  employed  for  aural  broadcasting  on 
frequencies  above  25,000  kc; 

(4)  Whether  it  is  possible  to  allocate 
sufficient  frequencies  to  accommodate 
stations  employing  frequency  modula¬ 
tion  (narrow  or  wide  band)  to  provide  a 
satisfactory  program  service  in  the 
United  States  when  considered  in  the 
light  of  the  frequency  needs  of  other 
services,  including  television.  Govern¬ 
ment,  aviation,  police,  common  carrier, 
amateur,  etc.; 

(5)  Whether  it  is  possible  to  allocate 
sufficient  frequencies  to  accommodate 
stations  employing  amplitude  modula¬ 
tion  to  provide  a  satisfactory  program 
service  in  the  United  States  when  con¬ 
sidered  in  the  light  of  the  frequency 
needs  of  other  services,  including  tele¬ 
vision,  Government,  aviation,  police, 
common  carrier,  amateur,  etc.; 

(6)  Whether  it  would  be  practicable 
for  the  Commission  to  authorize  both 
amplitude  and  frequency  modulation  for 
aural  broadcasting  stations  operating  on 
frequencies  above  25,000  kc,  or  whether 
the  Commission  should  recognize  but  one 
of  these  forms  of  modulation  for  such 
stations; 

(7)  'The  possible  future  effects  of  ultra 
high  frequency  broadcasting  upon  stand¬ 
ard  broadcasting  on  the  band  550-1600 
kc.; 

(8)  Whether  existing  allocations  of 
frequencies  above  25,000  kc  to  particular 
services  shall  be  modified  to  provide  fre¬ 
quencies  for  aural  broadcasting; 

(9)  The  existing  patent  situation  re¬ 
specting  frequency  modulation  and  am¬ 
plitude  modulation  for  aural  broadcast¬ 
ing  stations  operating  on  frequencies 
above  25,000  kc. 

The  Commission  desires  to  expedite 
consideration  of  the  foregoing  matters 
as  much  as  possible  so  that  policies  may 
be  formulated  for  the  future  licensing 
of  applicants  in  the  aural  broadcast 
field  utilizing  frequencies  above  25,000 
kc.  However,  it  is  to  be  noted  that  no  | 
individual  applications  will  be  consid¬ 
ered  at  the  hearing. 

The  Commission  considers  that  tech¬ 
nical  developments  in  the  use  of  ultra 
high  frequencies  for  aural  broadcasting 
are  sufficient  to  require  consideration  of 
the  numerous  questions  involved,  and 
persons  appearing  at  the  hearing  should 
submit  data  obtained  from  actual  tests 
and  operations  and  thereby  avoid  specu¬ 
lative  testimony  as  much  as  possible. 
If  for  the  purpose  of  obtaining  addi¬ 


tional  data  for  presentation  at  the  hear¬ 
ing,  operation  not  permissible  under  the 
outstanding  authorization  is  necessary, 
then  requests  for  special  authorization 
to  carry  out  such  tests  will  receive  the 
Commission’s  prompt  attention. 

Should  any  party  desire  to  expand  the 
matters  herein  listed  for  consideration, 
application  should  be  made  to  the  Com¬ 
mission  for  such  purpose  as  soon  as  pos¬ 
sible  and  not  later  than  February  1, 1940. 

Except  with  the  permission  of  the 
Chairman,  cross  examination  of  each 
witness  will  be  limited  to  questions  by 
Commissioners  or  members  of  the  Com¬ 
mission’s  technical  and  legal  staffs. 

Persons  or  organizations  desiring  to 
appear  and  testify  will  notify  the  Com¬ 
mission  of  such  intention  on  or  before 
February  1,  1940.  In  such  notification 
the  number  of  witnesses  that  will  appear, 
the  topic  each  will  discuss  and  the  time 
expected  to  be  occupied  by  each  witness 
should  be  stated.  This  information  is 
necessary  in  order  to  more  effectively  or¬ 
ganize  the  hearing. 

If  it  is  intended  to  submit  written 
statements,  drawings,  etc.,  in  connection 
with  the  testimony  to  be  given,  it  is  re¬ 
quired  that  ten  copies  of  the  same  be 
submitted  to  the  Commission  on  or 
before  February  23,  1940. 

The  Commission  directed  that  this  no¬ 
tice  be  published  in  the  Federal  Regis¬ 
ter. 

Dated  at  Washington,  D.  C.,  December 
27,  1939. 

[seal]  T.  J.  Slowie, 

Secretary. 

[P.  R.  Doc.  39-4816;  Piled,  December  28,  1939; 

12:21  p.  m.j 


[Docket  No.  5806] 

Notice  of  Public  Hearing  Before  the 
Commission  En  Banc  on  January  15, 
1940,  IN  THE  Matter  of  Exceptions  to 
THE  Rules  and  Regulations  for  Tele¬ 
vision  Stations  Tentatively  Adopted 
BY  the  Commission  on  December  21, 
1939,  AND  TO  Specific  Recommenda¬ 
tions  OF  ITS  Television  Committee 

Notice  is  hereby  given  of  a  public  hear¬ 
ing  before  the  Commission  en  banc,  to 
be  held  at  the  office  of  the  Commission, 
Washington,  D.  C„  beginning  at  10:00 
a.  m.,  January  15,  1940,  for  the  purpose 
of  considering  exceptions  to  the  Rules 
and  Regulations  for  Television  Stations 
tentatively  adopted  by  the  Commission 
on  December  21,  1939,  as  well  as  any  ex¬ 
ceptions  to  specific  recommendations 
submitted  to  the  Commission  by  its  Tele¬ 
vision  Committee  in  its  report  of  Novem¬ 
ber  13,  1939.  A  copy  of  the  Rules  and 
Regulations,  as  adopted  by  the  Commis¬ 
sion,  is  attached  and  made  a  part  of  this 
notice. 

All  interested  parties  wishing  to  be 
heard  should  give  notice  to  the  Commis¬ 
sion  not  later  than  January  10,  1940. 
Each  party  desiring  to  participate  is 
requested  to  cite  the  specific  section  of 
the  Rules  and  Regulations  or  the  spe- 
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ciflc  recommendation  of  the  Television 
Committee  to  which  exception  will  be 
taken,  list  the  witnesses  desired  to  be 
heard,  and  estimate  the  amount  of  time 
desired  for  such  participation. 

The  hearing  will  be  primarily  directed 
to  the  proposed  Rules  and  Regulations. 

No  individual  applications  will  be  con¬ 
sidered. 

Dated  at  Washington,  D.  C.,  December 
27,  1939. 

[seal]  T.  J.  Slowie, 

Secretary. 

PART  4 — VISUAL  BROADCAST  SERVICE 

Sec. 

4  61  Eteflned. 

Television  Broadcast  Stations 

4.71  Defined. 

4.72  Licensing  requirements,  necessary 

showing. 

4.73  Operation. 

4.74  Frequency  Assignment. 

4.75  Power. 

4.76  Supplemental  report  with  renewal  ap¬ 

plication. 

Facsimile  Broadcast  Stations 

4.91  Defined. 

4.92  Licensing  requirements. 

4.93  Charges  prohibited;  restrictions. 

4  94  Frequency  assignment. 

4.95  Pow'er. 

4.96  Supplemental  report  with  renewal  ap¬ 

plication. 

§4.61  Defined.  The  term  “visual 
broadcast  service”  means  a  service  ren¬ 
dered  by  stations  broadcasting  images 
for  general  public  reception.  There  are 
two  general  classes  of  stations  recognized  1 
in  the  visual  broadcast  service,  namely; 
television  broadcast  stations  and  fac¬ 
simile  broadcast  stations. 

§  4.71  Defined.  The  term  “television 
broadcast  station”  means  a  station  li¬ 
censed  for  the  transmission  of  transient 
visual  images  of  moving  or  fixed  objects 
for  simultaneous  reception  and  repro¬ 
duction  by  the  general  public.  The 
transmission  of  the  ssmchronized  sound 
(aural  broadcast)  is  considered  an  es¬ 
sential  phase  of  television  broadcast  and 
one  license  will  authorize  both  visual 
and  aural  broadcast  as  herein  set  forth. 

(a)  There  shall  he  two  types  of  ex¬ 
perimental  television  stations,  namely, 
“Experimental  Research  Stations”  and 
“Experimental  Program  Stations”  which 
shall  be  known  as  Class  I  and  CJlass  II 
stations,  respectively. 

§  4.72  Licensing  requirements,  neces¬ 
sary  shounng.  (a)  A  license  for  a  tele¬ 
vision  Class  I  station  will  be  issued  only 
after  a  satisfactory  showing  has  been 
made  in  regard  to  the  following,  among 
others; 

1.  That  the  applicant  has  a  program  I 
of  research  and  experimentation  in  the  I 
technical  phases  of  television  broadcast¬ 
ing,  not  requiring  a  service  directly  to 
the  public,  which  indicates  reasonable 
promise  of  substantial  contribution  to 
the  development  of  the  television  art. 

2.  That  the  program  of  research  and 
experimentation  will  be  conducted  by 
qualified  personnel. 


3.  That  the  applicant  is  legally  and 
financially  qualified  and  possesses  ade¬ 
quate  technical  facilities  to  carry  for¬ 
ward  the  program. 

4.  That  the  public  interest,  convenience 
and/or  necessity  will  be  served  through 
the  operation  of  the  proposed  station. 

(b)  A  license  for  a  Class  11  station  will 
be  issued  only  after  a  satisfactory  show¬ 
ing  has  been  made  in  regard  to  the  fol¬ 
lowing,  among  others: 

(1)  That  the  applicant  has  a  program 
of  experimentation  in  the  television 
broadcast  service  including  scheduled 
programs  which  indicates  reasonable 
promise  of  substantial  contribution  to 
the  advancement  of  television  broadcast¬ 
ing  as  a  service  to  the  public. 

2.  That  the  program  of  experimenta¬ 
tion  will  be  conducted  by  qualified  per¬ 
sonnel. 

3.  That  a  minimum  scheduled  program  | 
service  of  five  hours  per  week  will  be 
maintained  throughout  the  license  pe¬ 
riod.^ 

4.  That  program  material  is  available 
and  will  be  utilized  by  the  applicant  in 
rendering  broadcast  service  to  the  public. 

5.  That  the  applicant  will  install  and 
operate  adequate  transmitting  and  studio 
equipment  to  render  a  satisfactory  serv¬ 
ice  to  the  public  within  the  designated 
service  area  and  with  the  television 
transmission  standards  recognized  by  the 
Commission  for  Class  n  television  sta¬ 
tions. 

6.  That  the  operation  with  respect  to 
fidelity  of  transmission,  spurious  emis¬ 
sions,  carrier  noise,  safety  provisions, 
etc.,  will  be  in  accordance  with  the 
standards  of  good  engineering  practice 
applicable  to  television  broadcasting 
stations  in  all  phases  not  otherwise  spe¬ 
cifically  included  in  these  regulations.* 

7.  That  operation  as  proposed  by  the 
application  will  not  result  in  objection¬ 
able  interference  to  any  other  Class  II 
station  as  determined  by  the  standards 
of  allocation  applicable  to  television 
broadcast  stations. 

8.  That  the  applicant  is  legally  and 
financiaUy  qualified  and  possesses  ade¬ 
quate  technical  facilities  to  carry  for¬ 
ward  the  program. 

9.  That  the  public  interest,  conven¬ 
ience  and/or  necessity  will  be  served 
through  the  operation  of  the  proposed 
station. 

§  4.73  Operation — Class  I  and  Class 
n  stations:  Charges,  (a)  No  charges 
either  direct  or  indirect  shall  be  made 
for  either  the  production  or  transmis¬ 
sion  of  either  aural  or  visual  programs 
by  Class  I  television  stations; 


^This  provision  modified  Section  4.4  as  it 
applies  to  Class  11  television  broadcast 
stations. 

*Tlie  specifications  for  operation  deemed 
necessary  to  meet  the  requirements  of  good 
engineering  practice  as  applied  to  television 
stations  wiU  be  published  from  time  to  time. 
These  specifications  will  be  altered  as  the 
art  progresses  and  upon  a  showing  being 
made  that  such  changes  are  desirable  in 
the  public  Interest. 


(b)  No  charges  either  direct  or  in¬ 
direct  shall  be  made  for  the  transmis¬ 
sion  of  either  aural  or  visual  programs 
by  Class  n  television  stations;  however. 
Class  n  television  broadcast  stations  may 
make  charges  to  cover  cost  of  program 
production,  including  advertising  mate¬ 
rial,  which  programs  may  be  transmitted 
as  an  experimental  program  service  but 
without  charge  for  such  transmision; 

(c)  Quarterly  reports  shall  be  made  to 
the  Commission  by  Class  n  television 
broadcast  stations  of  the  charges  and 
costs  as  well  as  of  other  pertinent  in¬ 
formation  which  may  be  of  assistance  to 
the  Commission  in  evaluating  the  eco¬ 
nomic  feasibility  of  television  broadcast¬ 
ing  as  a  regular  service  to  the  public  on 
a  commercial  basis. 

(d)  The  offering  by  any  person  of  the 
facilities  of  any  television  broadcast  sta¬ 
tion  on  a  regular  commercial  basis  is 
prohibited.  The  limited  commercializa¬ 
tion  permitted  under  subsection  (b) 
above  shall  not  take  precedence  over  the 
experimental  service,  but  shall  in  fact 
be  subordinated  to  it. 

Class  I  stations — Scope  of  experimen- 
tation,  limitations  and  restrictions. 

(e)  Class  I  stations  shall  operate  to 
conduct  research  and  experimentation 
for  the  development  of  the  television 
broadcast  art  in  its  technical  phases  but 
shall  not  operate  to  render  regularly 
scheduled  broadcast  service  to  the 
public. 

(f)  Class  I  stations  will  not  be  re¬ 
quired  to  adhere  to  the  television  trans¬ 
mission  standards  recognized  by  the 
Commission  for  Class  n  television  sta¬ 
tions. 

(g)  No  Class  I  station  shall  operate 
when  interference  would  be  caused  by 
such  operation  to  the  regularly  sched¬ 
uled  broadcast  service  of  a  Class  n  sta¬ 
tion. 

Class  II  stations — Scope  of  experi¬ 
mentation;  service  requirements,  (h) 
Class  n  stations  shall  operate  to  render 
scheduled  television  broadcast  service 
for  public  consumption,  and  in  connec¬ 
tion  therewith  may  carry  out  experi¬ 
ments  with  respect  to  program  tech¬ 
nique,  determine  power  and  antenna  re¬ 
quirements  for  satisfactory  broadcast 
service  and  perform  all  research  and  ex¬ 
perimentation  necessary  for  the  ad¬ 
vancement  of  television  broadcasting  as 
a  service  to  the  public. 

(i)  Class  n  stations  shall  operate  in 
accordance  with  the  television  transmis¬ 
sion  standards  (scanning,  synchroniza¬ 
tion,  etc.)  which  the  Commission  recog¬ 
nizes  for  this  class  of  station.  The  Com¬ 
mission  will  recognize  a  modification  in 
these  standards  upon  a  showing  by  the 
applicant  proposing  the  changes  that  it 
will  be  in  the  public  interest  to  require 
all  Class  n  stations  to  adopt  the  pro¬ 
posed  changes. 

(j)  Class  n  stations  shall  make  all 
equipment  changes  necessary  for  render¬ 
ing  the  external  transmitter  perform¬ 
ance  required  by  the  Commission. 
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(k)  Class  II  stations  shall  maintain  a 
minimum  scheduled  program  service  of 
five  hours  per  week  throughout  the 
license  period.  (The  Commission  may 
modify  this  minimum  schedule  in  accord¬ 
ance  with  the  showing  on  the  merits  in 
individual  cases.) 

(l)  In  case  of  failure  of  a  Class  n  sta¬ 
tion  to  render  its  minimum  of  scheduled 
program  service  per  week,  the  renewal  of 
the  license  therefor  may  be  refused  un¬ 
less  it  be  shown  that  the  failure  of  pro¬ 
gram  service  was  due  to  causes  beyond 
the  control  of  the  licensee. 

§4.74  Frequency  assignment,  (a)  The 
following  groups  of  channels  are  allo¬ 
cated  for  assignment  to  television  broad¬ 
cast  stations  licensed  experimentally. 

Group  A 

Channel  #1  44,000-50,000  kc 

2  50,000-56,000 

3  66,000-72,000 

4  78,000-84,000 

5  84,000-90,000 

6  96,000-102,000 

7  102,000-108,000 

Group  B 

Channel  #8  156,000-162,000  kc 

9  162,000-168,000  " 

10  180,000-186,000 

11  186,000-192,000 

12  204,000-210,000 

13  210,000-216,000  ‘ 

14  234,000-240,000 

15  240,000-246,000 

16  258,000-264,000 

17  264,000-270,000  * 

18  282,000-288,000 

19  288,000-294,000 

‘  See  Secs.  4.4  (c)  and  4.154  (a) 

Group  C 


Any  6000  kc  band  above  300,000  kc 
excluding  band  400,000  to  401,000  kc 

(b)  Each  Class  II  television  broad¬ 
cast  station  will  be  assigned  only  one 
channel  from  Groups  A  or  B.  Class  I 
television  stations  may  be  assigned  one 
or  more  channels  as  the  program  of  ex¬ 
perimentation  requires.  Both  aural  and 
visual  carriers  with  side  bands  for  mod¬ 
ulation  are  authorized  but  no  emission 
shall  result  outside  the  authorized  chan¬ 
nel.  The  assignment  of  a  channel  to  a 
Class  n  television  broadcast  station 
does  not  preclude  the  use  of  that  chan¬ 
nel  by  Class  I  stations  although  the 
Class  n  television  station  has  priority 
for  the  use  of  the  channel  for  sched¬ 
uled  program  service. 

(c)  Groups  B  and  C  may  be  assigned 
to  television  stations  to  serve  auxiliary 
purposes  such  as  television  relay  sta¬ 
tions  and  developmental  mobile  service. 
No  mobile  or  portable  station  will  be 
licensed  for  the  purpose  of  transmitting 
television  programs  to  the  public 
directly. 

(d)  The  assignment  of  frequency 
channels  in  Group  A  for  Class  II  tele¬ 


vision  broadcast  stations  will  be  limited 
as  follows:’ 

Cities  whose  metropolitan  dis¬ 
tricts  exceed  1,000,000  popula¬ 
tion _ 3  channels 

Cities  whose  metropolitan  dis¬ 
tricts  are  not  less  than  500,000 
population  or  more  than 

1,000,000  population _ 2  channels 

Cities  whose  metropolitan  dis¬ 
tricts  are  less  than  500,000  pop¬ 
ulation  _ 1  channel 

(e)  A  license  for  only  one  Class  II  tele¬ 
vision  station  on  a  channel  in  Group  A 
will  be  granted  to  a  person  to  serve  in 
whole  or  substantial  part  the  same  serv¬ 
ice  area. 

(f)  No  Class  II  television  broadcast 
station  will  be  assigned  a  channel  in 
Group  A  for  time  sharing  operation  un¬ 
less  it  is  shown  that  the  service  proposed 
can  not  be  rendered  on  a  channel  in 
Group  B. 

§  4.75  Power,  (a)  The  operating 
power  of  a  Class  I  station  shall  not  be  in 
excess  of  that  necessary  to  carry  forward 
the  program  of  research. 

(b)  The  operating  power  of  a  Class  II 
station  shall  not  be  in  excess  of  that 
necessary  to  provide  adequate  service  to 
the  service  area  designated  for  the  sta¬ 
tion. 

§  4.76  Supplemented  report  with  re¬ 
newal  application.  A  supplemental  re¬ 
port  shall  be  filed  with  and  made  a  part 
of  each  application  for  renewal  of  license 
and  shall  include  comprehensive  reports 
on  the  following: 

(a)  For  Class  I  television  broadcast 
stations.  1.  Number  of  hours  operated. 

2.  Full  data  on  research  and  experi¬ 
mentation  conducted. 

3.  Conclusions,  tentative  and  final. 

4.  Program  for  further  developments 
of  the  television  broadcast  service. 

5.  AH  developments  and  major 
changes  in  equipment. 

6.  Any  other  pertinent  developments, 

(b)  For  Class  II  television  broadcast 
stations.  1.  Number  of  hours  operated 
during  which  programs  were  transmitted 
classified  as  studio  performances,  special 
events  (with  appropriate  description) 
films,  etc, 

2.  Studio  equipment  used  and  any  de¬ 
velopments  made  during  the  license 
period. 

3.  Progress  made  in  the  advancement 
of  television  broadcasting  as  a  service 
to  the  public. 

4.  Itemized  financial  data  on  cost  of 
operation  during  the  license  period. 

5.  Field  intensity  measurements  and 
visual  and  aural  observations  to  deter¬ 
mine  the  service  area  of  the  station  (re¬ 
quired  for  first  report  only  and  whenever 
changes  are  made  which  would  tend  to 
cause  a  change  in  the  service  area.) 


SECURITIES  AND  EXCHANGE  COM- 
MISSION. 

United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission,  held  at  its 
office  in  the  City  of  Washington,  D,  C., 
on  the  26th  day  of  December,  A.  D.  1939. 


[F.  R.  Doc.  39-4817;  Filed,  December  28.  1939; 
12:21  p.  m.] 


»  This  limitation  upon  the  vise  of  the  chan¬ 
nels  for  metropolitan  districts  having  dif 
ferent  populations  can  be  departed  from, 
providing  the  applicant  shows  that  no  other 
metropolitan  district  would  be  restricted  to 
fewer  channels  than  provided  for  by  the 
table. 


(File  Nos.  47-45,  57-13) 

In  the  Matter  of  Iowa  Public  Service 
Company  and  American  Utilities  Serv¬ 
ice  Corporation 

order  relative  to  ACQXnSITION  OF  ASSETS 

Iowa  Public  Service  Company,  a  reg¬ 
istered  holding  company,  having  filed  an 
application  and  two  amendments  thereto 
with  the  Commission  pursuant  to  Sec¬ 
tions  10  (a)  (2)  and  10  (a)  (3)  of  the 
Public  Utility  Holding  Company  Act  of 
1935  for  the  approval  of  the  acquisition 
by  it  of  all  the  gas  utility  assets,  with 
minor  exceptions,  and  the  franchise  of 
Iowa  Central  Utilities  Company  located 
in  and  about  Charles  City,  Iowa;  and 
American  Utilities  Service  Corporation,  a 
registered  holding  company,  of  which 
Iowa  Central  Utilities  Company  is  a  sub¬ 
sidiary,  having  filed  an  application  and 
two  amendments  thereto  pursuant  to 
Rule  U-12D-1  promulgated  under  Sec¬ 
tion  12  (d)  of  the  Public  Utility  Holding 
Company  Act  of  1935  for  approval  of  the 
sale  of  such  utility  assets  and  other  in¬ 
terests  by  Iowa  Central  Utilities  Com¬ 
pany;  and  it  being  represented  that  said 
Iowa  Central  Utilities  Company  after 
such  sale  will  retire  its  only  outstanding 
securities  not  owned  by  said  American 
Utilities  Service  Corporation  and  will 
thereupon  be  liquidated  and  dissolved; 

A  joint  hearing  on  said  amended  ap¬ 
plications  having  been  held  after  appro¬ 
priate  notice;  the  record  in  this  matter 
having  been  examined;  and  the  Commis¬ 
sion  having  made  and  filed  its  findings 
herein; 

It  is  ordered.  That  such  acquisition  of 
the  aforesaid  utility  assets  and  other  in¬ 
terests  by  Iowa  Public  Service  Company 
and  such  sale  of  the  aforesaid  utility  as¬ 
sets  and  other  interests  of  Iowa  Cen¬ 
tral  Utilities  Company  in  accordance 
with  the  terms  and  conditions  and  for 
the  purposes  represented  by  said  appli¬ 
cations  as  amended  be  and  the  same 
hereby  is  approved: 

It  is  further  ordered.  That  this  order 
be  subjected  to  the  following  terms  and 
conditions: 

(1)  That  all  acts  in  connection  with 
the  amended  applications  made  by  Iowa 
Public  Service  Company  and  American 
Utilities  Service  Corporation  shall  be 
performed  in  all  respects  as  set  forth  in, 
and  for  the  purposes  represented  by, 
said  amended  applications;  and 

(2)  That  within  ten  days  after  the 
acquisition  of  the  Charles  City  proper¬ 
ties,  applicant  Iowa  Public  Service  Com¬ 
pany  shall  file  a  certificate  of  notifica¬ 
tion  with  this  Commission  showing  that 


